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News Out of the Box
Month: April 2009

30-04-2009
CGD paga juro de 4,375% em emissão obrigacionista de mil milhões

A Caixa Geral de Depósitos colocou hoje uma emissão obrigacionista de mil milhões de euros, tendo pago um juro que corresponde a 200 pontos base acima do juro de mercado.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=365884

30-04-2009
Congress Approves Obama's $3.4 Trillion Spending Blueprint

The Democratically controlled Congress yesterday easily approved a $3.4 trillion spending plan, setting the stage for President Obama to pursue the first major overhaul of the nation's health-care system in a generation along with other far-reaching domestic initiatives.
[bookmark: cid85688]
Read the full story here. http://www.washingtonpost.com/wp-dyn/content/article/2009/04/29/AR2009042901033.html

29-04-2009
Sonae Sierra announces appointment of corporate bodies for 2009/2012

Sonae Sierra announces the appointment, on April 1, 2009, of the following corporate bodies for the mandate 2009/2012

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13888




29-04-2009
Fundos imobiliários do BPN financiavam projectos sem escritura

Os fundos de investimento imobiliários do BPN financiavam o desenvolvimento de projectos imobiliários, ao contrário do que está previsto na lei, que limita o investimento destas carteiras a imóveis já existentes, revelou Carlos Tavares, presidente da CMVM, no inquérito à nacionalização do banco.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=365686

29-04-2009
Segmento da Habitação regista quebra de 20%

O sector da Habitação continua a revelar sinais negativos. Os últimos dados da Federação Portuguesa da Indústria da Construção e Obras Públicas (FEPICOP) apontam para uma redução do respectivo índice de produção de cerca de 20% no 1.º trimestre de 2009, face a igual período do ano passado.

Read the full story here. 
http://casa.sapo.pt/news/detalhe.aspx?ID=7371&Src=Newsletter

28-04-2009
Home Prices in 20 U.S. Cities Declined at Slower Pace 
The decline in home prices in 20 major U.S. cities slowed in February for the first time since 2007, amplifying signals that the market may be stabilizing.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=aeVe.38zQqig&refer=home

28-04-2009
IPD: European pooled funds suffer both market and leverage woes
[bookmark: cid85541]
The unprecedented 100 percentage point spread of performance within the European unlisted real estate property fund market in 2008 reflected the geography of investment returns, the impacts of leverage, and a further penalty for some investors of adverse currency movements, research based on the new IPD European fund indices reveals.

Read the full story here. http://www.europe-re.com/system/main.php?pageid=2616&articleid=13867

28-04-2009
PIB nacional cai menos e recupera mais que espanhol

É certo que não é por mérito explícito nacional, mas há muito tempo que a comparação não era favorável: o abrandamento da economia lusa será menor que o registado em Espanha, e Portugal sairá mais depressa da situação de recessão, dizem as previsões de crescimento do FMI divulgadas a semana passada se concretizarem.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=365218

28-04-2009
Tesouro dos EUA precisa de empréstimo recorde de 361 mil milhões de dólares para 2º semestre 

Read the full story here. http://www.oje.pt/noticias/economia/tesouro-dos-eua-precisa-de-emprestimo-recorde-de-361-mil-milhoes-de-dolares-para-2-semestre

28-04-2009
Crise atira Portugal para o último lugar em termos de PIB por habitante

Portugal deverá cair este ano para a 33ª e última posição no "ranking" de riqueza criada por habitante das economias avançadas, revelam as últimas previsões do Fundo Monetário Internacional (FMI). Entre 2000 e 2008, Portugal recuou da 18ª para a 32ª posição. Este ano, arrastado pela crise, tocará no fundo, ultrapassado pela Eslováquia, destina o Fundo.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=365206

27-04-2009
Fed study puts ideal US interest rate at -5%

The ideal interest rate for the US economy in current conditions would be minus 5 per cent, according to internal analysis prepared for the Federal Reserve’s last policy meeting.

Read the full story here. http://www.ft.com/cms/s/0/37877644-32c9-11de-8116-00144feabdc0.html?nclick_check=1




27-04-2009
High-yield bonds feel thaw

The US high-yield market is finally starting to show signs of thawing.

Read the full story here. http://www.ft.com/cms/s/0/a86f45e4-3355-11de-8f1b-00144feabdc0.html?nclick_check=1

27-04-2009
European retail industry headed for U-shaped downturn

The European economy is headed for a U-shaped downturn, according to Prof. Norbert Walter, chief economist at Deutsche Bank and one of the keynote speakers at last week's annual conference of the International Council of Shopping Centers in Barcelona.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9206

27-04-2009
FMI vai emitir obrigações pela primeira vez para convencer países emergentes

O FMI deverá emitir obrigações pela primeira vez na sua história, uma solução que visa evitar a acelerar o aumento de fundos para a instituição decidido na reunião do G-20 no início do mês, em Londres.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=365018

27-04-2009
Inrev index shows downturn spreading to Continent

The Inrev index returned -26.8% in 2008 as the global financial crisis continued to affect the non-listed real estate funds sector in Europe. The index realised returns of -2.1% in 2007.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9204




27-04-2009
Debt problems major concern for non-listed funds: Inrev

Investors and fund of funds managers say they are particularly concerned about potential debt problems for non-listed real estate funds launched in 2006 and 2007, according to a study carried out by the European Association for Investors in Non-listed Real Estate Vehicles (Inrev)

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9192

27-04-2009
BPI, CGD e BES têm empréstimo de 130 milhões em risco 

O Banco BPI, a Caixa Geral de Depósitos (CGD) e o Banco Espírito Santo (BES) têm aproximadamente 130 milhões de euros em créditos concedidos à empresa catalã Habitat, a quinta maior promotora imobiliária de Espanha, em risco de se tornarem incobráveis, já que esta empresa pediu há um ano a protecção de credores.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=365038

26-04-2009
Venda de casas cai para metade

A venda de casas e de terrenos no Algarve registou uma descida a pique nos primeiros meses do ano, devido à crise.

Read the full story here. 
http://www.correiodamanha.pt/noticia.aspx?channelid=00000011-0000-0000-0000-000000000011&contentid=8B065D49-CC8E-48CD-8A0B-DCECCBEFD5CC

24-04-2009
Sales of U.S. New Houses in March Were Higher Than Forecast 

Purchases of new homes in the U.S. last month were higher than anticipated, providing further evidence the market may be stabilizing.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=aT_hrVv5h7Vs&refer=home

24-04-2009
High levels of concern about debt problems in non-listed real estate funds (EUR)
[bookmark: cid85440]
Investors and fund of funds managers are most concerned about debt problems for non-listed real estate funds launched in 2006 and 2007, according to a new INREV study.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13837

23-04-2009
Existing Home Sales Hover Near Four-Month Average 
Sales of existing U.S. homes in March stayed near a four-month average, and prices rose from February, a sign the housing recession has stopped getting worse.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=agJmiOjZKbwk&refer=home

23-04-2009
Empréstimos a empresas e famílias continuaram a abrandar em Fevereiro

O acesso ao crédito está cada vez mais difícil. Os bancos estão mais cautelosos e as famílias e empresas tendem a adiar projectos que envolvam financiamentos, numa altura em que o contexto económico é adverso e em que há muita incerteza em relação ao futuro. Em Fevereiro, os ritmos de crescimento do crédito recuaram para níveis abaixo dos10% nas empresas. Nos particulares, rondam os 3%.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=364708




23-04-2009
Crédito malparado nas imobiliárias duplicou em 12 meses

O crédito mal parado está a aumentar nos empréstimos às famílias e empresas, em resultado da crise económica, representando um fardo cada vez maior para os bancos. Além do peso no total das dívidas, o ritmo de crescimento é também preocupante, sobretudo em certos sectores.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=364700

23-04-2009
CGD coloca 500 milhões de dívida em oito dias

A Caixa Geral de Depósitos colocou junto dos seus clientes do retalho a totalidade da emissão de obrigações de caixa subordinadas, no valor de 500 milhões de euros. A venda dos títulos foi conseguida em oito dias úteis, duas semanas e meia antes do fim do prazo de subscrição.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=364628

22-04-2009
Home Prices Drop 6.5% in February as Mortgage Rates Fuel Demand 

U.S. home prices fell 6.5 percent in February from a year earlier, the second-smallest drop in six months, a sign that low mortgage rates may be bolstering demand.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=apUFGWanGr4M&refer=home

22-04-2009
Refinancing Demand Boosts Mortgage Applications

A push by homeowners to lock in near record-low interest rates drove mortgage applications higher last week, as refinancing demand overshadowed a drop in loan requests to buy homes, the Mortgage Bankers Association said Wednesday.

Read the full story here. http://www.cnbc.com/id/30341853
21-04-2009
Some Real Estate Markets Warming Up

When Carole and Jim Gourley started looking at vacation properties in Florida last December, they weren’t all that serious. The retired couple, who live in Ontario, had rented in Panama City Beach for five winters.

Read the full story here. http://www.cnbc.com/id/29553757

21-04-2009
Price Is Right: Home Buyers Are Testing the Market Again

The large plate of home-made chocolate chip cookies on the kitchen counter was the perfect enticement for one member of a family attending a Morris Township, New Jersey open house.

Read the full story here. http://www.cnbc.com/id/30307858

21-04-2009
Fed’s Kohn Says Economy May Stabilize, Start Recovery This Year 

Federal Reserve Vice Chairman Donald Kohn said the U.S. economy may stabilize in the second half and begin a slow rebound after a strengthening of “fragile” financial markets.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=axT1jBDgKfg8&refer=worldwide

21-04-2009
Financial markets face a lost generation of investors ~

Just as the Great Depression scared an entire generation away from the stock market, recent events may drive today's investors to the sidelines — forever.

Read the full story here. 
http://www.investmentnews.com/apps/pbcs.dll/article?AID=/20090419/REG/304199990/1009/TOC




21-04-2009
FMI diz que perdas mundiais com a crise do crédito podem atingir 4,1 biliões de dólares

As perdas a nível mundial associadas a activos tóxicos poderão ascender a 4,1 biliões de dólares (3,15 biliões de euros) no final de 2010, uma vez que a recessão e a crise do crédito continuam a penalizar as instituições financeiras, anunciou o Fundo Monetário Internacional (FMI).

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=364272

21-04-2009
Divergência no BCE encarece crédito

A divergência entre os governadores do Banco Central Europeu sobre até onde a autoridade monetária deve descer as taxas de juro terá contribuído para a subida de ontem das taxas Euribor, que servem de indexante para os créditos à habitação. O aumento reflecte, também, a proximidade do fim do ciclo de descida.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=364156

21-04-2009
Real estate stocks lead direct market by six months

Real estate stocks generally lead moves in the underlying direct property market by an average of six months, according to the latest research published by the European Public Real Estate Association (EPRA) in association with US investment firm Cohen & Steers.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9145




21-04-2009
Capital & Regional announces equity raising

Capital & Regional, the co-investing property asset manager, has announced it is seeking to raise around £65 mln (EUR 73 mln) in new equity for its Junction fund.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9143

21-04-2009
Pirelli RE unveils heavily discounted capital increase

Italy's Pirelli Real Estate will offer its shareholders the largest discount possible in the EUR 400 mln capital increase planned for June, an Italian newspaper has said, citing chairman Marco Tronchetti Provera.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9140

20-04-2009
Fundos imobiliários espanhóis estudam criação de REIT

Os fundos imobiliários espanhóis poderão vir a converter-se ao formato de "real estate investment trusts", um tipo de fundo imobiliário cotado e com características jurídicas e fiscais próprias que já tem presença consolidada em outros mercados, entre os quais o britânico.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=364090

20-04-2009
U.S. May Convert Banks’ Bailouts to Equity Share

President Obama’s top economic advisers have determined that they can shore up the nation’s banking system without having to ask Congress for more money any time soon, according to administration officials.

Read the full story here. 
http://www.nytimes.com/2009/04/20/business/20bailout.html?_r=3&ref=business




20-04-2009
Cadastro do território nacional ainda não tem financiamento assegurado

A elaboração do cadastro rústico ainda não tem financiamento assegurado e apenas estão garantidos os 30 milhões de euros para a primeira fase do processo, que deverá iniciar-se em breve em sete concelhos do País. A origem dos restantes 670 milhões de euros para cadastrar a totalidade do território nacional continua por definir, embora o Governo assegure que haverá uma decisão antes do final do ano.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363954

20-04-2009
Bancos nos EUA poderão reembolsar o Estado em determinadas condições

Os bancos norte-americanos que tenham recebido ajuda do Estado Federal só serão autorizados a reembolsá-lo em determinadas condições, segundo o site do Financial Times.

Read the full story here. http://www.oje.pt/noticias/economia/bancos-nos-eua-poderao-reembolsar-o-estado-em-determinadas-condicoes

20-04-2009
Economia volta a recuar em Março

A economia portuguesa voltou a dar sinais de deterioração, em Março, depois da actividade económica e consumo privado terem voltado a contrair, sinalizando que a recessão em Portugal continua a aprofundar-se e que as famílias estão cada vez mais pessimistas e a refrear o consumo devido ao aumento do desemprego.

Read the full story here. http://www.oje.pt/noticias/economia/economia-volta-a-recuar-em-marco

17-04-2009
Is commercial real estate a time bomb?

Mall operator General Growth Properties' bankruptcy is worrisome. But even if commercial real estate weakens further, the market probably won't collapse.

Read the full story here. 
http://money.cnn.com/2009/04/16/markets/thebuzz/?postversion=2009041706
17-04-2009
Home Builder Confidence Posts Biggest Gain in 5 Years

Builder confidence in the market for newly built, single-family homes rose five points in April to the highest level since October 2008, according to the latest National Association of Home Builders (NAHB)/Wells Fargo Housing Market Index (HMI).

Read the full story here. http://rismedia.com/2009-04-16/home-builder-confidence-posts-biggest-gain-in-5-years/

17-04-2009
Immofinanz in EUR 1.5b bond swap to avoid insolvency

Cash-strapped real estate group Immofinanz plans to swap EUR 1.5 bn worth of convertible bonds into new convertibles at a lower face value to avoid insolvency.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9121

16-04-2009
General Growth filing ups stakes in commercial mortgages

The bankruptcy of one of the highest-profile U.S. commercial real estate owners is raising the stakes in negotiations over billions of dollars in office, retail, and apartment property debt that must be refinanced in coming months and years.

Read the full story here. 
http://www.reuters.com/article/ousiv/idUSTRE53F7EG20090416

16-04-2009
Maior falência do ramo imobiliário nos EUA

A General Growth Properties pediu protecção ao abrigo do Capítulo 11, naquele que é o maior processo de falência da história dos Estados Unidos no ramo imobiliário. As dívidas da empresa ascendem a 27 mil milhões de dólares.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363650




16-04-2009
US Foreclosure Filings Jump as Moratoriums End

U.S. foreclosure activity leaped 46 percent in March from a year earlier, hitting a record high as programs stunting the torrid pace of failing mortgages expired, RealtyTrac reported on Thursday.

Read the full story here. http://www.cnbc.com/id/30240935

16-04-2009
RICS publishes guidance for new building valuations

The Royal Institute of Chartered Surveyors (RICS) has published a new guidance note to draw together all aspects of the 'challenging process' of valuing new build properties.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9112

16-04-2009
Housing distress reaches rural America

Foreclosure was like a foreign word to the folks in rural Maine.

Read the full story here. 
http://www.inman.com/news/2009/04/16/housing-distress-reaches-rural-america

16-04-2009
Construção de casas novas cai em Março nos EUA

As construtoras norte-americanas perderam terreno em Março, devido à menor construção de casas. Além disso, as licenças de construção caíram para um mínimo histórico, numa altura em que as construtoras de casas tentam controlar os inventários num contexto de aumento de execuções hipotecárias.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363652




16-04-2009
Dolce Vita Tejo no "top 10" dos novos centros comerciais da Europa

O centro comercial Dolce Vita Tejo, da Chamartín Imobiliária e da ING Development, figura na lista dos dez maiores "shoppings" a inaugurar na Europa entre 2009 e 2010, num "ranking" liderado pelo Forum Istambul, que abrirá em 2010 na Turquia, com uma área bruta locável (ABL) de 172 mil metros quadrados.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363648

15-04-2009
Trump: I'm Buying Commercial Real Estate

Iconic investor Donald Trump offered CNBC his take on the economy, financials and the state of real-estate investing.

Read the full story here. http://www.cnbc.com/id/30227043

15-04-2009
Debt-hobbled commercial properties lure bargain hunters

Real estate investors are beginning to take advantage of the turmoil in commercial property markets by buying debt interests in distressed office buildings and residential complexes at discounted prices.

Read the full story here. 
http://www.boston.com/realestate/news/articles/2009/04/15/debt_hobbled_commercial_properties_lure_bargain_hunters/

15-04-2009
CMBS: From Forbearance to Foreclosure

Buyers are largely on strike when it comes to commercial mortgage-backed securities -- as are most sellers. Rather than unload the bonds at distressed prices, most are hanging on in the hope the market improves. But will they be able to wait long enough?

Read the full story here.
 http://online.wsj.com/article/SB123971829532117099.html?mod=dist_smartbrief

15-04-2009
RICS UK housing market survey shows signs of improvement (UK)~
[bookmark: cid84959]
Buyer enthusiasm continued to grow in March with interest in London picking up particularly sharply. Meanwhile, the key sales to stocks ratio rose for the third consecutive month, says RICS’ UK housing market survey published today (15 April 2009).

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13787

15-04-2009
Private equity real estate fundraising down to 2004 level

Seven private equity real estate (PERE) funds focused on Europe raisied a total of $3 bn (EUR 2.3 bn) on their final closing in the first quarter of 2009.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9109

15-04-2009
European property investment down 44% in Q1

The European commercial real estate investment market continues to fall sharply, according to a new report by CB Richard Ellis. Turnover in the first three months of 2009 totalled just EUR 11.5 bn, compared to EUR 20.6 bn in the final quarter of 2008.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9107

15-04-2009
Blackstone raises EUR 3.1 bn for third European fund

New York-based private equity firm Blackstone has raised EUR 3.1 bn to date for its third European real estate investment vehicle and plans to close the vehicle in the spring, periodical PERE reported.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9097




14-04-2009
Bernanke Sees Signs U.S. Contraction May Be Slowing 

Federal Reserve Chairman Ben S. Bernanke said there are signs that the “sharp decline” in the U.S. economy is slowing, indicating a potential “first step” toward a recovery from the worst recession in a generation.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=aGq2PG.ZpdkU&refer=home

14-04-2009
New York Area Home Prices to Fall 15%, Economist Rosen Says

Home prices in the New York City metropolitan area will fall as much as 15 percent as Wall Street firms cut jobs and slash bonuses, according to Kenneth Rosen, an economist at the University of California, Berkeley.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=a2dO3befwGqc&refer=home

14-04-2009
Eurocastle announces refinancing of corporate loan facility

Eurocastle Investment Limited (Frankfurt Stock Exchange: EUI1 and Euronext Amsterdam: ECT) has announced that it has refinanced its €175 million corporate loan facility under which €115 million is outstanding.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13777

14-04-2009
Grupo Regojo investe 40 milhões num novo conceito comercial em Braga

O grupo Regojo, conhecido por explorar em Portugal marcas como a Massimo Dutti, Friday"s Project ou Wesley, lança amanhã em Braga a primeira pedra de um projecto que promete revolucionar o comércio de rua em Portugal e que pretende replicar noutras capitais de distrito do País.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363124

13-04-2009
Governo cria 2 fundos para salvar empresas
Economia

O governo aprovou um fundo de investimento imobiliário (FII) para empresas, com um valor de 100 milhões de euros e ainda um fundo autónomo para concentrações ou consolidações de empresas, com um valor de 175 milhões de euros.

Read the full story here. http://www.oje.pt/noticias/economia/governo-cria-2-fundos-para-salvar-empresas

13-04-2009
Washington Hotels Welcome the Attention

AT a time when hotel operators nationwide are struggling, hoteliers in the nation’s capital are struggling a bit less.

Read the full story here. 
http://www.nytimes.com/2009/04/12/realestate/commercial/12sqft.html?_r=2&ref=commercial

13-04-2009
Homebuyers Give Government Stimulus Plans Lukewarm Reception

The Obama administration’s $8,000 tax credit for first-time homebuyers is motivating them to make a purchase this year, according to recent survey results from ZipRealty.com.

Read the full story here. http://rismedia.com/2009-04-12/homebuyers-give-government-stimulus-plans-lukewarm-reception/

13-04-2009
Inflação homóloga em valores negativos pela primeira vez em 50 anos

A taxa de variação homóloga do índice de preços no consumidor escreveu-se em Março com um valor negativo, o que acontece pela primeira vez desde o início da década de 60.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363042




13-04-2009
Património dos fundos de pensões sofre erosão de mil milhões

A queda generalizada dos mercados de capitais no ano passado, já se sabe, arrastou as rentabilidades dos fundos de pensões. O Instituto de Seguros de Portugal (ISP) já tinha revelado uma erosão do património sob gestão dos fundos de pensões (abertos e fechados) de 9,5% (esta contabiliza o património, mas também tem em conta as contribuições, excluindo as pensões pagas).

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363028

13-04-2009
HSBC prepara venda de edifícios de escritórios para aumentar capital 

O HSBC está a preparar a venda de três dos seus edifícios de escritórios, incluindo a sede mundial em Londres, para aumentar capital. O maior banco da Europa quer evitar a intervenção do governo britânico.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=363034

11-04-2009
Portugal está no 'top 20' dos países mais endividados do mundo

A crise financeira tem estado a colocar pressão sobre os orçamentos de todos os países. Saiba quais são as nações mais endividadas do planeta.

Read the full story here. http://diarioeconomico.com/noticias/portugal-esta-no-top-20-dos-paises-mais-endividados-do-mundo_7842.html

09-04-2009
Alemanha lança OPA sobre banco Hypo Real Estate
Negócios

O Estado alemão anunciou hoje o lançamento de uma oferta pública de aquisição sobre o banco Hypo Real Estate a 1,39 euros por acção, primeira etapa da nacionalização total desta instituição em grandes dificuldades financeiras.

Read the full story here. 
http://www.oje.pt/noticia.aspx?channelid=C32FD067-0BC2-4366-9A04-208E8B2DB854&contentid=3946E116-A295-4622-BE78-B41C8EF08209

09-04-2009
Wells Fargo: Is This The Play On The Real Estate Recovery?

Wells Fargo's big upside earnings surprise has got everyone dissecting what is exactly is going on here; most agree it is a real estate recovery story, at least for the moment.

Read the full story here. 
http://www.cnbc.com/id/30140628?__source=RSS*blog*&par=RSS

08-04-2009
Economia portuguesa com a maior quebra desde 1979

A economia portuguesa registou uma contracção de 3,2% no primeiro trimestre de 2009, em comparação com o mesmo período do ano passado, segundo a estimativa da Universidade Católica. É a maior quebra desde 1979.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=362700

07-04-2009
CRE Delinquencies Spike in First Quarter 

For some time now, commercial real estate defaults have been one of the other shoes waiting to drop on the economy, and that day may be closer at hand. Real Capital Analytics has reported that delinquent commercial real estate loans grew by 43 percent by the end of the first quarter of 2009 to $65.9 billion, compared with $46 billion at the end of last year.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/finance/lending/e3i701e5f503331aba0b6311b84712d4cf4




07-04-2009
Queda dos preços do imobiliário em Portugal superou Espanha e média da Zona Euro

O índice calculado pelo "Financial Times" para tomar o pulso ao comportamento no mercado imobiliário, revela que os preços em Portugal sofreram uma queda acentuada no último trimestre de 2008, com um recuo de 6,3%, superior aos 4,8% observados na média dos 16 países do euro e que representa quase o dobro da descida de 3,2% registada em Espanha.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=362298

07-04-2009
Banks' Toxic Debts Could Hit $4 Trillion: Report

Toxic debts racked up by banks and insurers could spiral to $4 trillion, new forecasts from the International Monetary Fund are set to suggest, British daily The Times reported on its website without citing sources.

Read the full story here. http://www.cnbc.com/id/30083760

07-04-2009
House Price Indexes: U.S. vs. Europe 

Read the full story here. http://seekingalpha.com/article/129640-house-price-indexes-u-s-vs-europe?source=email

07-04-2009
New Case-Shiller ETF: A More Liquid Method for Taking on Housing Exposure

A new proposed product from Macroshares will allow investors to purchase Up and Down ETF shares based on the movement of the S&P / Case-Shiller Composite Index.

Read the full story here. http://seekingalpha.com/article/129763-new-case-shiller-etf-a-more-liquid-method-for-taking-on-housing-exposure?source=email




07-04-2009
Sonae Sierra inaugurates its 10th shopping center in Brazil
[bookmark: cid84691]
Sonae Sierra, through its subsidiary Sonae Sierra Brazil, yesterday (April 6, 2009) inaugurated the Manauara Shopping in Manaus, its 10th shopping center in Brazil, and the 51st of its global portfolio, representing an investment of about €88 million.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13741

07-04-2009
Foreclosure wave falls flat in some states

While the number of nationwide foreclosure filings increased nearly 30 percent from February 2008 to February 2009 -- and states such as 
Nevada, Arizona, California and Florida continue to post the highest foreclosure rates -- often overlooked are those states that have consistently posted the nation’s lowest foreclosure rates.

Read the full story here. 
http://www.inman.com/news/2009/04/7/foreclosure-wave-falls-flat-in-some-states

07-04-2009
French annual property returns slip into negative territory, says IPD
[bookmark: cid84638]
Investment in French real estate markets delivered a negative return in 2008, at -0.9%, for the first time in the 11-year history of the IPD French Property Annual Index. After three successive years in which total returns were above 15%, French markets finally succumbed to property markets’ re-pricing cycle which has swept the globe.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13737




07-04-2009
German market 'has the best prospects for fast recovery'

Property professionals in Europe believe the bottom of the cycle has yet to come, according to a survey conducted by Messe München, the organiser of the Expo Real international proeprty fair in Munich.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8970

07-04-2009
DebtX to sell EUR 138m European non-performing loans

DebtX, the Boston-based loan sale adviser, has announced it is selling EUR 138 mln in non-performing loans from three financial institutions in Germany and Italy. The company said it will sell EUR 94 mln in non-performing loans secured by commercial real estate located throughout Germany on 23 April. On 14 May, DebtX will sell EUR 14 mln in non-performing loans secured primarily by residential real estate in East Germany.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8968

07-04-2009
Risco de deflação no Verão aumenta na Zona Euro

Os preços na produção industrial caíram, em Fevereiro, abaixo do esperado e as vendas no retalho desceram a níveis recorde na Zona Euro, aumentando os receios de uma deflação na região.

Read the full story here. 
http://www.oje.pt/noticia.aspx?channelid=B020E667-7B22-4772-B999-B4C0C77F3F2D&contentid=C3C0C346-714C-4923-9295-1CA9DE9D44EB

03-04-2009
Bailed-out banks eye toxic asset buys

US banks that have received government aid, including Citigroup, Goldman Sachs, Morgan Stanley and JPMorgan Chase, are considering buying toxic assets to be sold by rivals under the Treasury’s $1,000bn (£680bn) plan to revive the financial system.

Read the full story here. http://www.ft.com/cms/s/0/358e479a-1fbf-11de-a1df-00144feabdc0.html

03-04-2009
Barrack targets distressed banking assets

Tom Barrack, a leading figure in the US private equity industry, has decided that the growing regulation of the financial services sector is creating opportunities for entrepreneurs and wants to raise $4bn to buy distressed banking assets.

Read the full story here. http://www.ft.com/cms/s/0/5f4b068e-1fc1-11de-a1df-00144feabdc0.html

03-04-2009
Commercial Property Defaults Rise as Equity Dries Up

Commercial property loans in default or foreclosure rose in the first quarter as the U.S. recession cut occupancies and the credit crisis stymied refinancing.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aSbzKe2PO9K4&refer=realestate

03-04-2009
Proprietários admitem recorrer a Cavaco sobre venda forçada de casas

A Associação Lisbonense de Proprietários (ALP) está a ponderar solicitar uma audição ao Presidente da República para que Cavaco Silva solicite a fiscalização preventiva da constitucionalidade do novo regime jurídico da reabilitação urbana.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=362018

02-04-2009
Novo regime permite venda forçada de casas degradadas

Os proprietários poderão vir a ser obrigados a vender as suas casas em hasta pública, caso não as reabilitem. Terá, no entanto, de cumprir algumas exigências para que não viole o direito de propriedade constitucionalmente garantido.

Read the full story here. http://tv1.rtp.pt/noticias/index.php?t=Novo-regime-permite-venda-forcada-de-casas-degradadas.rtp&article=211733&layout=10&visual=3&tm=6


02-04-2009
What Hancock Tower Sale Means for Commercial Real Estate - Morgan Stanley 

Zero Hedge's feelings about commercial real estate are no secret. Yesterday's sale of the John Hancock Tower to Normandy was an interesting market test, with media reports claiming it implied either nothing much or only good things about CRE and CMBS recoveries. A contrarian (and realistic) analysis on the transaction out of Morgan Stanley implies that based on this deal, not all is good in CRE land.

Read the full story here. http://seekingalpha.com/article/128974-what-hancock-tower-sale-means-for-commercial-real-estate-morgan-stanley?source=email

02-04-2009
Spanish property returns fell negative over 2008, says IPD
[bookmark: cid84475]
Investment in Spanish commercial real estate returned -2.8% over 2008, according to the IPD Spain Annual Property Index. The figures are the first negative returns in the index’s eight year history as well as a sharp reversal of fortunes from 2007’s 12.9% return.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13713

02-04-2009
Colonial fails to find investors for Riofisa

Spanish property company Colonial said it is rethinking the sale of its shopping centre development unit Riofisa in light of the 'difficult situation in the real estate and financing markets.' In a statement to the Spanish stock market regulator this week, the company said that it will look for alternative options to the disposal plan, which has not progressed since September last year when it was announced as part of a series of measures agreed with the company's creditor banks.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8925




02-04-2009
RICS set to raise global valuation standards

The Royal Institute of Chartered Surveyors (RICS) has set in motion a global consultation on its proposal to develop an enhanced regulatory framework for valuation that will raise professional standards, improve confidence for clients and help secure the accurate valuations that underpin most economic activity.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8947

02-04-2009
Lenders target prime assets with established borrowers

Some 59% of Europe's largest banks are effectively closed to new business and are not lending against commercial real estate, a survey by Cushman & Wakefield has found. However, there is appetite from the remainder for lending against well let prime assets with established borrowers, the adviser added.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8961

01-04-2009
Funds piling up cash to buy distressed real estate loans

Real estate funds are spying rich pickings from carnage in commercial real estate, stockpiling cash to buy discounted loans that may cost banks billions of pounds in the coming years.

Read the full story here. 
http://www.guardian.co.uk/business/feedarticle/8432890
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