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News Out of the Box
Month: May 2009

29-05-2009
Brussels moves on 'mark to market'

European Commission seeks new method for valuing distressed assets on lenders’ books

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3141443&origin=PWweekly

29-05-2009
GDP hints recession is moderating

The U.S. economy contracted slightly less than initially estimated in the first quarter, while corporate profits rebounded, according to a government report on Friday that hinted the recession was moderating.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSN2831774020090529?feedType=nl&feedName=usbusinessearly

29-05-2009
Multifamily Builder Confidence Up from Record Lows

Recent hints of optimism in the housing industry appear to have spread to the multifamily sector, according to the first quarter of 2009 results of the Multifamily Rental Market Index (MRMI) and the Multifamily Condo Market Index (MCMI), released by the National Association of Home Builders (NAHB).

Read the full story here. http://rismedia.com/2009-05-27/multifamily-builder-confidence-up-from-record-lows/




29-05-2009
Preços das casas sobem inesperadamente no Reino Unido em Maio

Os preços das casas na Reino Unido subiram inesperadamente 1,2% este mês, dando um sinal que o mercado imobiliário do país começa a apresentar sinais de melhoria, indicou hoje a associação de construção britânica.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=370438

28-05-2009
U.S. Properties Return Negative 9.2% in First Quarter, New Index Finds

U.S. properties saw an overall return of minus 7.4 percent last year and minus 9.2 percent in the first quarter of 2009.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/business-specialties/investments/e3i0cc7a863b3935049d0f19e0ef73816bf

28-05-2009
Economic Update - More Troubling Indicators

After the stock market's strong performance on Tuesday, some worrisome economic figures put a damper on the party on Wednesday.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/finance/investment-banking/e3ib33b6009e7cf5f3f526f7a742bc88221

28-05-2009
Mortgage Delinquencies, Foreclosures, Rates Increase

Mortgage delinquencies and foreclosures rose to records in the first quarter and home-loan rates jumped to the highest since March this week as the government’s effort to fix the housing slump lost momentum.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aUW60TAkQ5EM&refer=realestate




28-05-2009
Survey: Most Don't Expect Industry to Bounce Back Until '10

When will it end? That is the question on everyone’s lips, but answers have been slow to emerge. However, it seems investors, brokers and owners anticipate another year of slumping sales before recovery is at hand, according to a new survey from online real estate market LoopNet.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/business-specialties/investments/e3ib33b6009e7cf5f3f99c0c3c1be8b8715

28-05-2009
U.S. Commercial-Mortgage Defaults Set to Increase, Reis Says

U.S. delinquency and default rates for loans sold as commercial mortgage-backed securities probably will continue to increase this year amid rising office, retail and apartment vacancies, research firm Reis Inc. said.

Read the full story here . 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aRCL8K.eTyRk&refer=realestate

28-05-2009
Hotel investors sit tight

Hotel investors are choosing to hold onto assets as they wait for better conditions to emerge and greater consensus about pricing, according to the latest Hotel Investor Sentiment Survey (HISS) from Jones Lang LaSalle Hotels.

Read the full story here.
http://www.propertyeu.info/newsletter/default.asp?id=9557

28-05-2009
Retail Real Estate Investors Remain Parked on the Sidelines

Buyers are sitting on vast mountains of cash, but are content to wait for bargains to emerge.

Read the full story here. 
http://retailtrafficmag.com/investments/trends/retail-investors-wait-bargains-retail-0527/



28-05-2009
CGD reforça capital em mil milhões e coloca rácio tier I acima dos 8% 

A Caixa Geral de Depósitos (CGD) vai reforçar o capital social em mil milhões de euros, passando para 4,5 mil milhões de euros e garantindo um rácio de adequação de fundos próprios de base, o tier I, superior a 8%. Este rácio constava de uma recomendação do Banco de Portugal e deveria ser implementada a partir de Setembro. Este nível de solvabilidade contrasta com os 6,8% actuais em termos de tier I e 6,6% no core capital.

Read the full story here. 
http://www.portugalglobal.pt/PT/PortugalNews/Paginas/NewDetail.aspx?newId=%7B77FBEE83-60B2-4720-A83C-32867F440D01%7D

28-05-2009
Invista European Real Estate reveals 25% NAV drop

Invista European Real Estate’s net asset value per share has fallen by a quarter since December, the fund manager said today.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3141506&origin=PWdailynews

28-05-2009
Parque Invest firma parceria com a FundBox

A Parque Invest e a Fundbox assinaram um protocolo de cooperação com vista a a intervir no fundo “Imo-Genesis”, de modo a rentabilizar uma carteira adquirida a um grupo agro-industrial português.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3589&ano_arquivo=2009&mes_arquivo=4

28-05-2009
IPD Launches First US Index

Investment Property Databank released this morning its very first US index. The London-based company has been in existence since 1985 but has kept a vast majority of its focus on the investment climate outside the US borders.

Read the full story here. 
http://www.globest.com/news/1418_1418/chicago/178885-1.html?st=rss

28-05-2009
Inaugural IPD US annual property index reveals negative capital growth (US)

IPD, the global real estate performance analysis and benchmarking specialist, has published its first ever annual commercial real estate index and quarterly indicator for the United States, backed by 10 years of historical data.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14053

27-05-2009
U.S. Economy: Home Resales Rise on Drop in Prices

Home resales in the U.S. rose for the second time in three months in April as foreclosure auctions and cheaper prices spurred bargain hunters, buttressing the case for an end to the industry’s slump this year.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aNhCunu0zbD0&refer=realestate

27-05-2009
U.S. Commercial-Mortgage Defaults Set to Increase, Reis Says 

U.S. delinquency and default rates for loans sold as commercial mortgage-backed securities probably will continue to increase this year amid rising office, retail and apartment vacancies.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601206&sid=aRCL8K.eTyRk&refer=realestate

27-05-2009
U.S. MBA Mortgage Applications Index Fell 14 Percent Last Week 

Mortgage applications in the U.S. declined last week, led by a plunge in refinancing as lending rates rose.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=akSVSjTHR9LE&refer=realestate

27-05-2009
U.S. will eventually adopt 'bad bank' plan, PWC says

The U.S. government will eventually adopt a "bad bank" plan to purchase toxic assets from struggling lenders, despite avoiding such a solution so far, accountancy firm PricewaterhouseCoopers said Wednesday.

Read the full story here. http://www.marketwatch.com/story/us-will-eventually-adopt-bad-bank-plan-pwc

27-05-2009
Banks Aiming to Play Both Sides of Coin

Industry Lobbies FDIC to Let Some Buy Toxic Assets With Taxpayer Aid From Own Loan Books

Read the full story here. 
http://www.blogger.com/rearrange?blogID=5686077644561812077

27-05-2009
GM bankruptcy decision seen near

General Motors Corp moved closer to filing the largest U.S. industrial bankruptcy after a crucial bond exchange proposal failed and as officials in Germany neared a decision on which company would take over GM's European brand, Opel.

Read the full story here. 
http://www.reuters.com/article/topNews/idUSN2754014520090527?feedType=nl&feedName=ustopnewsearly

27-05-2009
Miguel Queiroz integra Conselho de Administração da Fundbox

A Fundbox SGFII convidou Miguel Teixeira de Queiroz para reforçar a sua equipa, integrando o Conselho de Administração da Sociedade e dotando aquele organismo de um membro exclusivamente dedicado à prestação de serviços de consultoria para investimento imobiliário.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3585&ano_arquivo=2009&mes_arquivo=4




27-05-2009
Colonial's operating results up 12% in Q1

Spanish property company Colonial said its operating profit increased by 12% to EUR 65.5 mln in the first quarter of 2009 compared with the year-earlier period partly due to the sale of a number of assets and land.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9506

27-05-2009
Commercial Real Estate Hurt by Credit Crunch and Weak Economy

The general economic downturn, complicated by a severe credit crunch in commercial real estate, is dampening commercial real estate activity. In addition, a forward-looking index shows the forecast for commercial real estate sectors will remain weak for the remainder of the year, according to the National Association of Realtors (NAR).

Read the full story here. http://rismedia.com/2009-05-26/commercial-real-estate-hurt-by-credit-crunch-and-weak-economy/

27-05-2009
Sacyr Vallehermoso offers residential units at 35% discount

Spanish property developer Sacyr Vallehermoso said this week it is offering residential units in a number of Madrid developments at a discount of up to 35% on their estimated value.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9516

27-05-2009
Portugal vende 3,25 mil milhões em obrigações

Portugal vai avançar hoje com uma emissão obrigacionista de 3,25 mil milhões de euros, acima do montante previsto inicialmente. Os títulos deverão pagar um spread de 67 pontos base acima da taxa de juro do mercado.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369984


27-05-2009
Construção e imobiliário representam 80% do crédito malparado

O Banco de Portugal revelou que, em Março, o número de incumprimento no credito registou um forte aumento, principalmente no seio das empresas.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3582&ano_arquivo=2009&mes_arquivo=4

27-05-2009
Tesouro espanhol coloca no mercado sete mil milhões de euros em dívida pública

O tesouro espanhol emitiu sete mil milhões de euros de dívida pública em obrigações, com uma taxa de 4,415%. Os títulos, que vencem em dez anos (a 31 de Outubro de 2019), tiveram uma procura duas vezes superior à oferta, com 200 ordens de compra num total de 16 mil milhões de euros, noticia hoje o El Pais on-line.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369982

27-05-2009
Housing bubble begins to burst across the globe

Anyone who is under the impression that Britain was alone in suffering a housing crash should think again. The global financial collapse has sent dozen of the world's property hot spots into deep freeze, research shows.

Read the full story here. http://www.propertyinvesting.net/cgi-script/csNews/csNews.cgi?database=default%2edb16955&command=viewonex

27-05-2009
Modified-Mortgage Defaults May Reach 75%, Fitch Says 

Between 65 percent and 75 percent of U.S. home loans that are reworked to avert foreclosures may end up defaulting again after 12 months, Fitch Ratings said.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=ac95YOqOkDdM&refer=realestate
27-05-2009
SEB celebrates launch of first real estate fund of funds for private investors in Sweden (SE)
[bookmark: cid86984]
SEB has developed a real estate fund of funds for the Swedish market and become the first fund management company to receive authorization to distribute the Fund to the public in Sweden. SEB Real Estate Portfolio, which invests in a variety of real estate products, is a novelty for Swedish private investors, who were previously only able to invest in real estate equities. Vehicles such as open-ended real estate funds are unknown on the Swedish market.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14044

27-05-2009
Freddie Mac Sell New Bonds

Housing-finance giant Freddie Mac is expected to sell nearly $1 billion of commercial-mortgage bonds backed by multifamily loans Tuesday in an attempt to bolster the battered apartment sector, according to a person familiar with the deal.

Read the full story here. 
http://online.wsj.com/article/SB124303123904148439.html?mod=dist_smartbrief

26-05-2009
Home Prices in 20 U.S. Cities Fall More Than Forecast 

Home prices in 20 major metropolitan areas fell in March more than forecast as foreclosures surged, threatening to extend the housing slump.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=aRSStiFoF9HM&refer=home




26-05-2009
Corio Pierde 106,6 Millones en el primer trimestre

El fondo de inversión inmobiliaria Corio cerró el primer trimestre de 2009 con unas pérdidas netas de 106,6 millones de euros, frente a los 62,3 millones de euros de beneficio que obtuvo en el mismo periodo del ejercicio anterior, debido a la depreciación de su cartera de activos, informó hoy la compañía.

Read the full story here. 
http://www.realestatepress.es/MostrarNoticia.asp?M=0&Id=8736

26-05-2009
Alta de Lisboa lança campanha de arrendamento com opção de compra

A Sociedade Gestora da Alta de Lisboa arrancou com uma campanha denominada Arremprar e que visa disponibilizar 195 apartamentos para arrendamento com opção de compra num prazo de cinco anos, sendo que o inquilino poderá vir a descontar no preço de aquisição até 40% do valor pago de rendas.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369750

26-05-2009
Pictet lança fundo de agricultura

A Pictet Funds lança, na próxima sexta-feira, 29 de Maio, um fundo de agricultura, o PF (Lux) - Agriculture, o qual irá integrar a gama de fundo temáticos da Pictet, e que inclui os fundos water, timber, clean energy, security, biotech, digital communications, generics e premium brands.

Read the full story here. http://www.oje.pt/suplementos/poupar-e-investir/mercados/pictet-lanca-fundo-de-agricultura

26-05-2009
UK housebuilding decline begins to stabilize

The number of UK new home construction starts has begun to increase after the first quarter-on-quarter rise in new home applications in almost two years, says the National House Building Council.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3141247&origin=PWdailynews
26-05-2009
UK office market sees take-up fall between 15-50%

Leasing levels in the UK office market fell sharply again in Q1 2009 as the credit crunch continued to impact on occupational demand, according to Digby Flower, head of Central London Agency at CBRE.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9507

25-05-2009
World economy stabilizing: Krugman

The world economy has avoided "utter catastrophe" and industrialized countries could register growth this year, Nobel Prize-winning economist Paul Krugman said on Monday.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE54O20L20090525?feedType=nl&feedName=usbusinessearly

25-05-2009
UK sees first property IPO this year

Max Property Group saw its share price rise 30% to 130 pence on its first day of trading on Thursday on the London Stock Exchange.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9494

25-05-2009
British Land sees portfolio shed 28% of value 

British Land saw the value of its property portfolio fall by £3.2 bn (EUR 3.6 bn) in the year to end-March, a decline of 28%.

Read the full story here.
 http://www.propertyeu.info/newsletter/default.asp?id=9493




25-05-2009
ASK Real Estate compra gestora de fundos

A ASK Real Estate adquiriu 50% da First Reit, uma empresa de gestão de fundos imobiliários, mantendo-se os restantes 50% na Mobiser - Sociedade de Gestão e Investimento Imobiliário.

Read the full story here. http://www.oje.pt/noticias/negocios/ask-real-estate-compra-gestora-de-fundos

25-05-2009
Valor médio das vendas atinge 1 849 €/m2 no Algarve

O preço médio das vendas efectuadas no ano 2008 foi de 1 849 €/m2, na comparação semestral, resulta que os preços e o volume das vendas desaceleraram do 1º para o 2º semestre do último ano. Assim, as vendas processaram-se, no 1º semestre de 2008, ao preço médio de 1 956 €/m2, cerca de 5,7% acima do preço médio anual.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369170

25-05-2009
CBS/Universal estuda parque em Portimão

Portimão poderá vir a ter um mega parque de diversões e ainda um complexo para a produção cinematográfica, num investimento global da ordem dos 750 milhões de euros, um valor que é superior ao do Autódromo Internacional do Algarve.

Read the full story here. 
http://www.oje.pt/noticias/negocios/cbsuniversal-estuda-parque-em-portimao

25-05-2009
Martinhal Resort é apresentado dia 28 de Maio

O Martinhal - “Europe’s Finest Luxury Family Resort” e o Barclays Premier irão organizar um evento que irá marcar o início da contagem decrescente para a inauguração do Resort.

Read the full story here. 
http://www.publituris.pt/2009/05/25/apresentacao-do-martinhal-europes-finest-luxury-family-resort/

22-05-2009
Country-specific risk changes could lower funding

Companies with pension arrangements in several countries have been advised by Lane, Clark & Peacock to consider potential changes to funding levels and terms at local schemes based on the overall benefit it will bring to the company, and look at shifting from one country to another if it will lower the overall risk pressures.


Read the full story here. 
http://www.ipe.com/news/Country_specific_risk_changes_could_lower_funding_LCP_31810.php

22-05-2009
European REITS Lag Behind U.S. Rivals

Call it continental drift. Many leveraged U.S. property trusts have jumped at the chance to patch up their balance sheets with large capital raisings. Why are the Europeans still waiting?

Read the full story here. 
http://online.wsj.com/article/SB124292464454943919.html?mod=dist_smartbrief

22-05-2009
Commercial Mortgage Bonds Rally on Fed’s Legacy Assets Plan

Yields on bonds backed by commercial mortgages plummeted relative to benchmark interest rates to the lowest in more than six months amid growing confidence in a U.S. plan to purge bank balance sheets of existing debt tied to hotels, shopping centers and office buildings.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=a1KuhCCuxU14&refer=home




22-05-2009
Como investir em imobiliário sem comprar uma casa

Fundos nacionais e estrangeiros, que investem directamente em imóveis ou em empresas cotadas do sector, são apenas algumas das formas que dispõe para apostar no imobiliário.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369154

22-05-2009
Net Lease Property Sales Pick Up

Although the market is still very much in low gear, several net lease market specialists are reporting a recent increase in sales activity.

Read the full story here. 
http://www.globest.com/news/1415_1415/insider/178812-1.html

22-05-2009
UK commercial market to recover later this year

The UK commercial property market will begin to recover later this year and selective entry into this market could provide excellent risk-adjusted returns, according to a new report by Cordea Savills, the international property fund manager.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9482

21-05-2009
Imobiliário residencial turístico de luxo resiste à crise

A International Realty Group (IRG), em parceria com a Prime Yield, apresentou o relatório anual sobre o mercado residencial turístico de luxo em Portugal em relação ao ano de 2008. Ole Jeperson, da IRG, acredita que este mercado é capaz de superar a crise e que o “número de transacções em 2008 foi um indicador” desta realidade.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3567&ano_arquivo=2009&mes_arquivo=4

21-05-2009
John Paulson bets on property recovery with new fund

John Paulson, the hedge fund manager who made an estimated $3.7bn (£2.4bn) shorting the US housing market ahead of its collapse, is placing a firm bet on a medium-term property recovery with the launch of a new fund.

Read the full story here. 
http://www.telegraph.co.uk/finance/financetopics/financialcrisis/5344169/John-Paulson-bets-on-property-recovery-with-new-fund.html?dbk

21-05-2009
Economic Update - CRE Sees First-Quarter Downtick in Brokerage Activity

Commercial real estate has had that sinking feeling all year so far, and on Wednesday the National Association of Realtors quantified things: brokerage activity in the commercial sector dropped 4.8 percent in 1Q09 compared with 4Q08. Compared with the first quarter of 2008, brokerage activity is down 12.9 percent.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/finance/investment-banking/e3i331f30f79c3e3c74151a66649b6db30d

21-05-2009
Commercial Mortgage Bond Spreads Narrow on Fed’s Plan for Debt

Yields on bonds backed by commercial mortgages fell relative to benchmark interest rates to the lowest in more than six months, after the U.S. released terms of its plan to include older bonds in a program to unlock credit.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=a0ntGNGkgVf4&refer=realestate




21-05-2009
Positive Signs in U.K. Hint at Stabilization of European CRE Market

With the global recession still in full swing, recovery is far off for even the best of the world's commercial real estate markets, but , according to international property advisor DTZ's new European Quarterly report, certain first quarter results in the United Kingdom indicate that the market in Europe may very well be on the road to stabilization.

Read the full story here. ~
http://www.commercialpropertynews.com/cpn/search/article_display.jsp?vnu_content_id=1003974777

21-05-2009
British Land today revealed its portfolio had fallen by £3.2bn in value in the year to the end of March.

The plunge to £8.6bn, which reflected a 28.2% decline, caused British Land's net asset value to drop a massive 64% to 398p a share.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3140913&origin=PWbreakingnews

21-05-2009
Home construction to struggle, CMHC says

It will likely be at least four years before home construction returns to the level achieved earlier this decade during the boom, a federal housing agency says.

Read the full story here. http://www.thestar.com/business/article/636602

21-05-2009
Crédito malparado sobe para novo recorde

O crédito malparado entre os particulares continua a aumentar, representando 2,48% do total do crédito concedido, em Março. Este é mesmo o valor mais elevado desde 1999, e para o aumento contribuíram todos os destinos de financiamento.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369066




21-05-2009
Concessão de crédito em Portugal dá sinais de retoma

As instituições financeiras emprestaram mais às famílias e às empresas em Março do que nos meses anteriores. Sinais de retoma na concessão de crédito em Portugal, depois do forte abrandamento nos últimos meses.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369080

21-05-2009
BCE discutiu possibilidade de comprar o dobro dos activos aos bancos

O BCE discutiu a possibilidade de comprar 125 mil milhões de euros em activos ao bancos, um valor que é mais do dobro dos 60 mil milhões anunciados pelo presidente do banco central na conferência de imprensa que se seguiu à reunião de governadores no inicio do mês.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369002

21-05-2009
Standard & Poor’s coloca Reino Unido em "Outlook" negativo

A agência de notação de risco Standard & Poor’s colocou o "rating" do Reino Unido em vigilância negativa, uma medida que costuma antecipar uma descida do "rating" nas semanas seguintes. O Reino Unido tem neste momento uma classificação de "AAA", a mais elevada atribuído pela agência.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=369036

20-05-2009
Pace of decline in capital values accelerates (UK)
[bookmark: cid86741]
The pace of decline in capital values accelerated in the first quarter with countries in both Western Europe and Emerging Europe hit by price falls, says RICS’s Global Property Survey published yesterday

Read the full story here. http://www.europe-re.com/system/main.php?pageid=2616&articleid=13996


20-05-2009
Palácio Braamcamp foi vendido por 2,4 milhões

O Palácio Braamcamp, em Lisboa, foi o primeiro imóvel a ser vendido por 2,4 milhões de euros, no âmbito do programa camarário “Lisboa, Capital do Charme”, apresentado recentemente.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3558&ano_arquivo=2009&mes_arquivo=4

20-05-2009
Valor dos fundos imobiliários sobe 0,5% em Abril

O valor sob gestão dos fundos imobiliários (FII) subiu 0,5% em Abril deste ano, ascendendo a 9.222,6 milhões de euros, segundo os dados revelados pela CMVM.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3557&ano_arquivo=2009&mes_arquivo=4

20-05-2009
Housing Affordability Surges to Highest Level in 18 Years

Nationwide housing affordability jumped 10 percentage points during the first quarter of 2009 to its highest level since the series began 18 years ago, according to the National Association of Home Builders/Wells Fargo Housing Opportunity Index (HOI).

Read the full story here. http://rismedia.com/2009-05-19/housing-affordability-surges-to-highest-level-in-18-years/

20-05-2009
European Hotels Feel the Recession's Bite 

As Revenue Per Room Plunges, Fresh Deals; Seeking the Distressed

Read the full story here.
http://online.wsj.com/article/SB124276195516635883.html#mod=residential_real_estate




19-05-2009
La actividad crediticia hipotecaria se reduce un 83% en el último año

El mercado hipotecario español no pasa por su mejor momento, ya que a cierre de marzo alcanzó un volumen de 1,087 billones de euros, lo que implica un crecimiento interanual del 2%, casi seis veces menor que el 11,9% al que crecía hace un año, según datos publicados hoy por la Asociación Hipotecaria Española (AHE).

Read the full story here. http://www.finanzas.com/noticias/economia/2009-05-19/167670_actividad-crediticia-hipotecaria-sigue-frenando.html

19-05-2009
European banks' office take-up down by 80% in first three months of 2009

The global economic crisis has pushed banks' take-up of office space in the first quarter of 2009 down by 80% against the long term quarterly average with the London, Moscow and Warsaw markets most affected.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9470

19-05-2009
UK commercial property rental values hit 16-year low

British commercial property rental values have been trending downwards for 14 consecutive months on a rolling three-month basis, according to April’s IPD UK Monthly Index, ending April 2009 at -3.21%.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9459

19-05-2009
The big Canadian borrowing squeeze

Finding financing for commercial real estate seems to have become much like a game of musical chairs: When the music stops, there just are not enough seats to go around.

Read the full story here. 
http://www.theglobeandmail.com/servlet/story/RTGAM.20090515.wpropertyreport0519/BNStory/Business/




19-05-2009
Local Banks Face Big Losses 

Journal Study of 940 Lenders Shows Potential for Deep Hit on Commercial Property

Read the full story here. 
http://online.wsj.com/article/SB124269114847832587.html?mod=dist_smartbrief

19-05-2009
BlackRock Wears Multiple Hats

In the Crisis, Fink's Firm Is Buyer, Seller, Adviser; 'Our Clients Trust Us'

Read the full story here. 
http://online.wsj.com/article/SB124269131342732625.html?mod=dist_smartbrief

19-05-2009
Housing Starts, Permits Both Unexpectedly Lower

New U.S. housing starts and permits unexpectedly fell to record lows in April, a government report showed on Tuesday, denting hopes that stability in the housing market was imminent.

Read the full story here. http://www.cnbc.com/id/30821477

19-05-2009
Distressed Properties and First-Time Home Buyers - The Recipe for Real Estate Recovery?

Value-conscious, first-time buyers have become key to the housing market’s recovery, and they are snapping up priced-right foreclosures despite the warts-and-all, sold-as-is condition of the properties.

Read the full story here. http://rismedia.com/2009-05-18/distressed-properties-and-first-time-home-buyers-the-recipe-for-real-estate-recovery/




18-05-2009
Companies face higher hedging costs

Companies using trillions of dollars of derivatives contracts to hedge interest rate, currency and commodity price risks could face higher costs under the proposed overhaul of US rules on derivatives, industry officials say.

Read the full story here. http://www.ft.com/cms/s/0/047df01e-43dd-11de-a9be-00144feabdc0.html

18-05-2009
U.S. Homebuilder Confidence Rises to Eight-Month High 

Confidence among U.S. homebuilders in May increased to the highest level since September, providing further evidence that the housing slump that started in 2006 may be closer to a floor.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=amPghTIiERDM&refer=realestate

18-05-2009
Evidence of UK market recovery

In a ray of hope for the UK property market, new research has found that property asking prices have increased for the fourth month in a row, climbing by 2.4 per cent, with the average property in England and Wales now being placed onto the market for £227,441

Read the full story here. http://www.themovechannel.com/news/f045e2ae-9cad/?utm_source=newsletter&utm_medium=email&utm_campaign=daily

17-05-2009
Home Starts, Leading Index Probably Rose: U.S. Economy Preview 

Builders probably broke ground on more houses in April and a measure of the U.S. economic outlook rose for the first time in almost a year, adding to signs the recession was abating, economists said before reports this week.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aA.Q0gfraU10&refer=realestate




15-05-2009
Property’s £225bn time bomb

Banks’ property debt burden will have an explosive effect on the economy. Daniel Thomas reports on De Montfort University’s latest bank lending survey

Read the full story here. 
http://www.propertyweek.com/story.asp?sectioncode=38&storycode=3140560&c=1

15-05-2009
Property rental values fall for the 14th consecutive month

Property rental values have dropped 3.21% in April for the 14th consecutive month, according to Investment Property Databank (IPD).

Read the full story here. 
http://www.propertyweek.com/story.asp?sectioncode=297&storycode=3140685&c=1

15-05-2009
Santander tem casas à venda com descontos entre os 20 e 30%

Com o objectivo de escoar o seu stock imobiliário que adquiriu depois de algumas empresas de construção suas clientes terem deixado de pagar prestações dos empréstimos, o Santander vai por à venda mais de mim casas em Espanha com descontos entre os 20 e 30%.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3541&ano_arquivo=2009&mes_arquivo=4

15-05-2009
The Man Who Shorted Subprime: Commercial Real Estate Not a Buy

The man made famous by his bets against subprime mortgages, billionaire Jeff Greene, remains pessimistic about American consumers and the outlook for commercial real estate.

Read the full story here. http://www.cnbc.com/id/30744983




15-05-2009
Retoma na Europa em 2010, diz FMI 

O Fundo Monetário Internacional (FMI) disse ontem que a "grave desaceleração económica" na Europa deverá terminar no segundo semestre de 2010, seguida de um retoma sustentada pelos planos de estímulo à economia feita pelos governos e pelas medidas introduzidas no sistema financeiro.

Read the full story here. 
http://www.portugalglobal.pt/PT/PortugalNews/Paginas/NewDetail.aspx?newId=%7b5C711DC5-AB79-414D-9F41-D59E79EE3A2E%7d

15-05-2009
Portugal to fortify its economy with tourism

Portugal, the land of melancholy Fado singers, Porto wines and happy people, is taking confident steps to invigorate its economy with tourism.

Read the full story here. 
http://www.portugalglobal.pt/PT/PortugalNews/Paginas/NewDetail.aspx?newId=%7b5C711DC5-AB79-414D-9F41-D59E79EE3A2E%7d

15-05-2009
Europe’s Economy Contracts 2.5%, the Most Since 1995

Europe’s economy contracted at the fastest pace in at least 13 years in the first quarter as companies cut output and jobs to survive the worst global slump in more than six decades.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=a_tKd1Bf1.YA&refer=home

15-05-2009
Gerald Eve predicts all property returns of -7.9% for 2009 but better news in 2010 (UK)
[bookmark: cid86612]
Capital values will continue to fall across all sectors by another 15% to 20% with the majority occurring during 2009 according to Gerald Eve’s Spring Investment Brief. Gerald Eve expect the all property total returns will be negative in 2009 (-7.9%) and then returning to positive in 2010 (3.6%).

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13981
15-05-2009
Défice orçamental vai disparar para 5,9% do PIB este ano

O ministro das Finanças anunciou hoje que as novas previsões do Governo apontam para um aumento do défice orçamental para 5,9% do PIB este ano, dois pontos percentuais acima das anteriores projecções. A dívida pública vai atingir 74,6% do PIB.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=368152

15-05-2009
Economia vai recuar 3,4% e desemprego sobe para 8,8%

O Governo actualizou hoje as previsões para a economia portuguesa, antecipando um recuo de 3,4% no produto interno bruto este ano. O ministro das Finanças explica o corte com as fortes quedas previstas para as exportações e o investimento

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=368148

15-05-2009
Economia europeia regista quebra recorde de 4,6%

A economia da Zona euro registou uma contracção de 4,6% nos primeiros três meses do ano, face ao período homólogo do ano passado, o que representa a maior quebra desde que há registo para os países que utilizam o euro.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=368108




15-05-2009
Economia nacional regista maior contracção das últimas três décadas

A economia nacional registou uma contracção de 3,7% no primeiro trimestre deste ano, divulgou hoje o Instituto Nacional de Estatística. Esta é a maior redução do produto interno bruto nacional desde, pelo menos, 1977 ano em que os dados começaram a ser compilados pelo Banco de Portugal.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=368096

14-05-2009
US banking crisis may last until 2013

A day after saying big U.S. banks probably needed to raise only one-fourth the capital demanded by the government, Standard & Poor's said the nation's banking crisis has "merely entered a new phase" and might not end before 2013.

Read the full story here. 
http://www.reuters.com/article/governmentFilingsNews/idUSN1333113220090513

14-05-2009
Hard-hit states key to housing rebound

Prominent real estate and policy experts sounded unanimous yet guarded optimism during a session this week at the National Association of Realtors annual midyear conference.

Read the full story here. 
http://www.inman.com/news/2009/05/14/hard-hit-states-key-housing-rebound

13-05-2009
Land Securities sees EUR 5.2 bn wiped off portfolio value

Land Securities reported on Wednesday that the value of its portfolio fell by £4.7 bn (EUR 5.2 bn) or 34% in the 12 months to end-March 2009.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9395

13-05-2009
Sale-Lease-Backs Brew Anew

European Firms Again See Property as Financing Tool

Read the full story here. 
http://online.wsj.com/article/SB124217251416512987.html#mod=residential_real_estate

13-05-2009
JLL Study: RevPAR to Spring Back by 2013

Hospitality has been among the most hard-hit sectors during the commercial property industry’s current slump. But according to a pair of new reports, a bounce back is only a few years away.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/property-types/hospitality/e3i641dc7e691e8df84d8e79ff7d35f32c9

13-05-2009
Joe Berardo fecha hotel Savoy do Funchal 

A Siet Savoy anunciou ontem o encerramento da mais emblemática unidade hoteleira (o Savoy Classic) do grupo liderado por Joe Berardo, no Funchal, tendo como consequência o despedimento colectivo de 95 trabalhadores.

Read the full story here. 
http://www.portugalglobal.pt/PT/PortugalNews/Paginas/NewDetail.aspx?newId=%7bD2731EAB-F352-4502-9DCD-2DE894B4082E%7d

13-05-2009
Crise impede Lisboa de cumprir objectivos turísticos do plano 2007-2009 

A região de Lisboa vai ficar aquém dos objectivos traçados no Plano Estratégico Nacional de Turismo para o triénio 2007-2009, devido ao actual contexto de crise económica, revelou hoje o Turismo de Portugal.

Read the full story here.
 http://www.portugalglobal.pt/PT/PortugalNews/Paginas/NewDetail.aspx?newId=%7b6E80FE5A-E639-47C2-A8E8-A6B0D909473C%7d




13-05-2009
Portugal em risco de estoirar

Neste momento há um risco específico de empresas e países falirem. Portugal é um deles. Há o risco de Portugal estoirar". As declarações são de Mira Amaral, presidente do Banco BIC e ex-ministro da Indústria.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=367672

13-05-2009
Bancos espanhóis acumulam 15.000 casas para vender

O aumento do crédito mal parado fez com que se torne cada vez mais comum a execução das dívidas hipotecárias em Espanha. Esta medida fez com que os bancos do país já tenham mais de 15.000 casas para vender, adianta o "Cinco Dias".

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=367662

13-05-2009
TAP hipotecou vendas de bilhetes até 2016 e recebeu 228 milhões

A TAP celebrou com a Tagus, Sociedade de Titularização, um contrato de cessão de créditos futuros referente às vendas de passagens aéreas "nas suas diversas linhas e rotas" até 2016, o que permitiu à companhia aérea encaixar 228,6 milhões de euros.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=367634




13-05-2009
Slowing office yield decompression across Europe hints at improving sentiment (EUR)
[bookmark: cid86252]
The weighted average European prime office yield moved out 20bps from 5.8% at the end of 2008 to 6.0%, a much smaller increase than the 50bps movement between Q3 and Q4 2008, according to Jones Lang LaSalle’s Q1 2009 European Office Yields Report. The yield range across Europe continued to widen both between core and emerging markets and within core markets.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13954

13-05-2009
Sinais de retoma na concessão de crédito

As instituições financeiras emprestaram mais às famílias e às empresas em Março do que nos meses anteriores. O ritmo de crescimento homólogo dos empréstimos continua baixo, mas os últimos dados apontam para que o mercado de crédito esteja a começar a reagir e a recuperar da crise financeira, com os montantes a subir mês após mês.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=367536

12-05-2009
Open-ended Real Estate funds to be regulated in the EU

On 29 April 2009, the European Commission presented a proposal for a Directive on Alternative Investment Fund Managers (AIFM). As AIF includes Open-Ended Real Estate Funds (OEREFs), RICS is looking for member input to develop its position.

Read the full story here.

http://www.rics.org/Newsroom/Keyissues/Betterregulation/Openendedfunds_12.05.2009.htm




12-05-2009
Rents Remain Unaffordable for Many, According to Center for Housing Policy Study

Many of the jobs created through the federal stimulus package do not pay enough for workers to afford rent, according to a new study by the Center for Housing Policy, the research affiliate of the National Housing Conference.

Read the full story here. 
http://www.multihousingnews.com/multihousing/content_display/news/e3i14c62023ee3459ab0e2088c520304534

12-05-2009
Greenspan Sees ‘Seeds of a Bottoming’ in U.S. Housing 

Former Federal Reserve Chairman Alan Greenspan said that the decline in the U.S. housing market may be bottoming and it’s “very easy to see” financial markets continuing to improve.

Read the full story here.
 http://www.bloomberg.com/apps/news?pid=20601206&sid=amYs8axswrJQ&refer=realestate

12-05-2009
Spain to Drop Home-Buyers Tax Break, Spur Car Sales

Spain plans to abolish tax breaks for some homebuyers in a bid to spur house purchases before the change comes into effect, Prime Minister Jose Luis Rodriguez Zapatero said as he announced a raft of measures to haul the country out of its worst recession in 60 years.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aF3HjRnI2I0I&refer=realestate

12-05-2009
Home Prices in U.S. Drop Most on Record in Quarter 

Home prices in the U.S. dropped the most on record in the first quarter from a year earlier, led by California and Florida, as banks sold foreclosed properties.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=az4_Z53jx4zE&refer=realestate
11-05-2009
House prices 'up by the end of the year'

Lloyds, Britain’s biggest lender, has predicted house prices have only 6% further to fall and could rise by the end of the year.

Read the full story here. http://www.propertyinvesting.net/cgi-script/csNews/csNews.cgi?database=default%2edb16771&command=viewonex

11-05-2009
Sonae Sierra recorded Direct Net Profit of €17.5 million in the first quarter

Sonae Sierra’s Consolidated Net Profit in the first quarter of 2009 was a negative result of €87.5 million compared with a positive consolidated net profit of €21,8 million in the same period of last year.

Read the full story here. http://www.immo-news.net/a_a6134.html

11-05-2009
Mortgages Over 5% Mean Fed Purchases as Bonds Slump

The world’s biggest investors are increasing bets that Federal Reserve Chairman Ben S. Bernanke will boost purchases of Treasuries as the steepest losses on government debt since 1994 send mortgage rates above 5 percent.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aF6zZkk7cA4s&refer=realestate

11-05-2009
German open-ended funds to pay out average return of 3.5%

German open-ended real estate funds are expected to pay an average return on investment of 3.5% in 2009, according to Feri EuroRating Services. Feri's analysis of 33 German funds suggests the returns are likely to range from 2-5%.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9363




11-05-2009
CMBS delinquencies near record high

According to Standard & Poor's CMBS quarterly report, the commercial industry continues to be hobbled by falling demand for space and owners are unable to refinance their loans, causing delinquencies to inch closer and closer to a record peak

Read the full story here. http://ny.therealdeal.com/articles/cmbs-delinquencies-near-record-high

11-05-2009
Arrendamento afirma-se cada vez mais como solução para promotores imobiliários

A empresa Vigolarte, promotora do empreendimento Hill Side, em Leiria, rendeu-se à evidência. Perante as dificuldades da concessão de crédito à habitação, o empreendimento lançou uma campanha permitindo o arrendamento de 18 apartamentos com opção de compra ao fim de dois anos.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=367216

11-05-2009
Santander coloca primeira emissão de obrigações hipotecárias

O Banco Santander colocou hoje no mercado uma emissão de obrigações hipotecárias de 1.500 milhões de euros, com uma maturidade a cinco anos. Trata-se da primeira colocação deste tipo de dívida por parte da banca espanhola em quase um ano

Read the full story here.
 http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=367206




11-05-2009
Obama Raises 2010 Deficit Estimate to $1.26 Trillion

The government is piling up larger deficits than estimated in February as a recession in its 17th month reduces tax collections and raises the cost of stabilizing the economy more than forecast.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=arPd4vaj3zqQ&refer=home

11-05-2009
Microsoft Plans to Sell Debt in Inaugural Offering 

Microsoft Corp., taking advantage of its top credit ratings, plans to sell 5-, 10- and 30-year debt, the world’s largest software maker said in a regulatory filing.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=a4u4DQRNTsOs&refer=home

11-05-2009
Are Banks Making Short Sales a Long Process?

Short sales are making up a larger percentage of distressed home listings in several of the more harder hit markets around the country, such as Las Vegas, for example. And local real estate agents there say banks continue to drag their feet on approval.

Read the full story here. http://rismedia.com/2009-05-10/are-banks-making-short-sales-a-long-process/

11-05-2009
Gross Reduces U.S. Debt for First Time Since January 

Bill Gross, manager of Pacific Investment Management Co.’s $150 billion Total Return Fund, reduced his holdings of U.S. government debt last month for the first time since January.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=ak9RTplSegdU&refer=home




08-05-2009
Fed Sees Up to $599 Billion in Bank Losses

Worst-Case Capital Shortfall of $75 Billion at 10 Banks Is Less Than Many Feared; Some Shares Rise on Hopes Crisis Is Easing

Read the full story here.
http://online.wsj.com/article/SB124172137962697121.html?mod=dist_smartbrief

07-05-2009
Banco Santander sells Spain's largest shopping centre

Banco Santander’s real estate fund Banif Inmobiliario has sold the Plenilunio mall in Madrid for E235m.

Read the full story here. 
http://www.propertyweek.com/story.asp?sectioncode=297&storycode=3140049&c=1

07-05-2009
Property responds to the Bank of England's rates decision

The property industry has responded to the Bank of England’s decision to hold interest rates at 0.5%.

Read the full story here. 
http://www.propertyweek.com/story.asp?sectioncode=297&storycode=3140060&c=1

07-05-2009
Europe's REITs Face New Pain

Rising Vacancies, Falling Rents Follow Fall in Valuations

Read the full story here. 
http://online.wsj.com/article/SB124155288956288575.html#mod=residential_real_estate




07-05-2009
Global Hotel Transactions Hit 7-Year Low in Q1, but Change is Afoot

In the first three months of the year, the worldwide economic crisis dealt its biggest blow yet to the hotel investment industry.

Read the full story here.
http://www.commercialpropertynews.com/cpn/content_display/property-types/hospitality/e3i9e2018c9ba716c85de2a5a22617a5167

07-05-2009
Colombo's resort and spa nears launch

Colombo's Resort on the island of Porto Santo, Portugal will open in July 2009, as part of Starwood Hotels & Resorts' Luxury Collection.

Read the full story here. 
http://www.leisureopportunities.co.uk/LOemail/wider_newsdetail1.cfm?codeID=124933&CFID=10626574&CFTOKEN=61554215

07-05-2009
House sales and prices show start of recovery

The housing market, which has suffered a dizzying decline over the past 18 months, showed some signs of stabilisation. on Wednesday.

Read the full story here. 
http://www.timesonline.co.uk/tol/money/property_and_mortgages/article6237045.ece

07-05-2009
Real Estate Senior Financial Execs Expect Values to Decline in 2009

In a national survey of real estate chief financial officers and senior comptrollers conducted by Grant Thornton — the U.S. member firm of Grant Thornton International — 93% expect commercial real estate values to decline during 2009.

Read the full story here. 
http://nreionline.com/news/execs_expect_values_decline_0506/




06-05-2009
Private equity firm to take advantage of cheap debt

Arminius, the private equity firm founded in 2006 by former Lone Star director Peter Jun, has bought EUR 148 mln of commercial real estate loans in Germany for its Real Estate Opportunity Fund I (AREOF I).

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9324

06-05-2009
Rich Default on Luxury Homes Like Subprime Victims

Chuck Dayton put down a quarter of the $950,000 purchase price when he bought his house in Newport Beach, California, in 2004.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=a5750zUcnEEs&refer=realestate

06-05-2009
U.K. House Prices Fell 1.7% in April, Halifax Says 

U.K. house prices fell for a third month in April as banks restricted mortgage lending, Lloyds Banking Group Plc’s Halifax division said

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aZHp5Y3cjHlE&refer=realestate

06-05-2009
Chamartín, ING to open the largest shopping centre in the Iberian Peninsula

Spain's Imobiliaria Chamartin and ING Development announced on Wednesday that their flagship development, the Dolce Vita Tejo shopping centre is set to open its doors on Thursday in the outskirts of Lisbon.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9321




06-05-2009
Renault to sell EUR 1bn of property – report

French car manufacturer Renault is seeking to offload around EUR 1 bn of real estate assets, or one sixth of its property portfolio worldwide in a bid to raise fresh equity, French newspaper Le Monde has reported.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9313

06-05-2009
Buy-to-let mortgage market shrinks

The buy-to-let mortgage market has shrunk by 95% in the past two years, making life increasingly difficult for amateur landlords, research has shown.

Read the full story here. http://www.propertyinvesting.net/cgi-script/csNews/csNews.cgi?database=default%2edb16717&command=viewonex

06-05-2009
Investidores devem comprar acções e activos de imobiliário

Os investidores devem enfrentar o risco de "caos económico" e comprar acções e activos de imobiliário, defende o professor da Universidade Yale, Robert Shiller. O responsável revela-se menos pessimista do que há meses atrás relativamente às acções americanas, e defende a diversificação do portfólio dos investidores.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=366458

06-05-2009
More homeowners underwater

Study finds more than 20% of U.S. homeowners - about 16 million residences - owe more than their homes are worth.

Read the full story here. 
http://money.cnn.com/2009/05/05/real_estate/underwater_homeowners/index.htm?postversion=2009050608




06-05-2009
Mortgage Applications Up Despite Jump in Rates

U.S. mortgage applications rose last week even as interest rates jumped to their highest levels since mid-March, data from an industry group showed on Wednesday
[bookmark: cid85903]
Read the full story here. http://www.cnbc.com/id/30595698

05-05-2009
Capital values fall 41% across CEE due to falling rents and yield decompression

Capital values fell in Q1 2009 in office markets across Central & Eastern Europe (CEE) due to widespread yield decompression and falling prime rents in some markets, according to CB Richard Ellis’ CEE Offices Index MarketView report.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13909

05-05-2009
Dívida consome 80% da riqueza

O endividamento público português deverá atingir, no final do ano, os 75,4 por cento da riqueza criada no País (Produto Interno Bruto) e o défice os 6,5 por cento, antecipa a Comissão Europeia nas suas Previsões da Primavera, divulgadas ontem em Bruxelas.

Read the full story here. 
http://www.correiodamanha.pt/noticia.aspx?channelid=00000009-0000-0000-0000-000000000009&contentid=C4637907-0768-4251-BEE4-4472510CB389

05-05-2009
U.K. Commercial-Property Decline Slows, RICS Survey Shows

The rate of decline in demand for U.K. office and retail space eased in the first quarter, the Royal Institution of Chartered Surveyors said, suggesting record-low interest rates are helping shore up the market.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601206&sid=aYrgzpRmlMCc&refer=realestate

05-05-2009
U.K. Construction Index Jumps to Seven-Month High, Markit Says 

A U.K. index of construction jumped to the highest level in seven months in April as homebuilding, commercial real-estate and civil engineering shrank at a slower pace, Markit said.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aAh_BlHZqSFc&refer=realestate

05-05-2009
Habitação: Estado assina protocolo com banca para linha de crédito extraordinária para desempregados 

A Direcção-Geral do Tesouro e Finanças assinou um protocolo com vários bancos para a criação de uma linha de crédito extraordinária para ajudar os desempregados a suportar os encargos com o crédito à habitação.

Read the full story here. 
http://www.oje.pt/noticias/nacional/habitacao-estado-assina-protocolo-com-banca-para-linha-de-credito-extraordinaria-para-desempregados

04-05-2009
Faro recebe mega empreendimento no valor de 500 milhões

Ocupando uma área de cerca de 60 hectares, a nova urbanização da cidade de Faro irá incluir uma zona residencial, um parque urbano, um centro comercial Dolce Vita, um hotel de quatro estrelas, uma área de saúde e residências assistidas para a 3ª idade, avançou hoje o Público.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3501&ano_arquivo=2009&mes_arquivo=4

04-05-2009
Eurocastle to raise more capital in EUR 1.6 bn debt reshuffle

Eurocastle Investment has said it intends to go to the markets to raise additional capital 'in the near term' to pay down its corporate debt.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9289




04-05-2009
Portugal tem previstos 18 novos shoppings

Um total de 18 centros comerciais é o número previsto de equipamentos deste tipo que devem inaugurar em 2009 e 2010.

Read the full story here.
 http://www.portugalnews.pt/icep/artigo.asp?cod_artigo=176858

03-05-2009
Concerns raised over EU hedge fund rules

The European Union’s attempt to regulate hedge funds will affect other classes of alternative investment such as real estate funds and investment trusts, lawyers studying the fine print of the new rules have warned.

Read the full story here. http://www.ft.com/cms/s/0/c018d478-37fe-11de-9211-00144feabdc0.html

01-05-2009
First-quarter derivatives trading volume plunges: IPD

At just £606 mln (EUR769 mln), the total volume of IPD Index Property Derivatives traded over the first quarter of 2009 was the lowest first-quarter figure for three years, according to data released on Friday by IPD.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9270
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