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News Out of the Box
Month: June 2009

30-06-2009
UK house prices rose by 0.9% in June, according to the latest survey from the Nationwide building society.

It said this was the third rise in the past four months, and shrank the annual rate of decline to just 9.3%, from 11.3% in May.

Read the full story here. http://www.propertyinvesting.net/cgi-script/csNews/csNews.cgi?database=default%2edb17350&command=viewonex

30-06-2009
Hotel Defaults More Than Double in State

The number of California hotels in default or foreclosed on jumped 125% in the last 60 days, according to a new report, and more than 500 have defaulted on their property taxes. Alan X. Reay, president of Irvine-based Atlas Hospitality Group, tells GlobeSt.com that the state now has 31 hotels that have been foreclosed on and 175 in default.

Read the full story here.
http://www.globest.com/news/1442_1442/orangecounty/179521-1.html?st=rss

30-06-2009
Gloomy U.S. consumers clip housing recovery hopes

U.S. consumer confidence took an unexpectedly steep slide in June, figures released on Tuesday showed, suggesting the 18-month-long recession had yet to loosen its grip on the economy.

Read the full story here.
http://www.reuters.com/article/businessNews/idUSN3051771220090630?feedType=nl&feedName=usdai




30-06-2009
Home-Price Decline Eases, Suggesting Stability in Areas

Prices of U.S. single-family homes fell in April from March but the pace of the decline moderated, suggesting stability is emerging in some regions, according to Standard & Poor's/Case Shiller home price indexes released on Tuesday.

Read the full story here. http://www.cnbc.com/id/31661866

30-06-2009
Delinquencies Double on Least-Risky Loans, U.S. Says


Delinquency rates on the least-risky mortgages more than doubled in the first quarter from a year earlier as U.S. efforts to help homeowners failed to keep pace with job losses that pushed more borrowers toward foreclosure.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601087&sid=aDkTqrdlECCo

30-06-2009
Crédito às famílias e empresas cresce em Maio ao ritmo mais lento de sempre

O crédito concedido às famílias e empresas na Zona euro cresceu em Maio ao ritmo mais lento jamais registado, subindo 1,8% face a igual mês de 2008, segundo os dados hoje divulgados pelo Banco Central Europeu.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375432

30-06-2009
REITs that buy government mortgages are making a killing. Here's why.

For shareholders of government-backed mortgage companies Fannie Mae and Freddie Mac, the last year has been most unkind.

Read the full story here.
http://www.forbes.com/2009/06/29/mortgage-agency-reits-markets-equities-finance.html




30-06-2009
Commercial Real Estate: Recovery Signs?

Some commercial real estate business is stirring again.

Read the full story here. 
http://caps.fool.com/Blogs/ViewPost.aspx?bpid=220703&t=01004014420354484327

30-06-2009
Bank of America, SLM, AmeriCredit to Sell TALF Debt
 
Bank of America Corp., SLM Corp. and AmeriCredit Corp. plan to sell more than $4 billion of debt backed by assets eligible for a Federal Reserve program to jumpstart lending before next week’s deadline, according to people familiar with the offerings.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601103&sid=anWjBlmX_la0

30-06-2009
Carlyle tem 150 milhões para Portugal

A Crimson Investment Management, uma sociedade portuguesa liderada por Carlos Félix Moedas, ex-presidente da Aguirre Portugal, procura investimentos nas áreas dos escritórios, retalho, hotelaria e turismo residencial para um novo fundo do grupo Carlyle.

Read the full story here. http://www.oje.pt/noticias/negocios/carlyle-tem-150-milhoes-para-portugal

30-06-2009
Venda forçada de casas dá direito a indemnização

A venda forçada de edifícios, caso os donos se recusem a efectuar as obras de reabilitação exigidas pelas câmaras, só será accionada em casos extremos e os proprietários terão direito a receber uma indemnização.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375306




30-06-2009
Local government bonds to finance regeneration

The Government is in talks with property developers about introducing a type of local authority-backed bond scheme to finance stalled regeneration projects.

Read the full story here. 
http://business.timesonline.co.uk/tol/business/industry_sectors/construction_and_property/article6605361.ece

30-06-2009
Fisco vigia casas de divorciados

O Fisco quer que os contribuintes divorciados comuniquem às Finanças quem é que ficou com os bens imóveis para que sejam reavaliados de acordo com as regras do Código do Imposto Municipal de Imóveis (IMI).

Read the full story here.
http://www.correiodamanha.pt/noticia.aspx?channelid=00000011-0000-0000-0000-000000000011&contentid=C1FC980E-7236-4F5C-B560-3C27B97F6896

30-06-2009
Kotler defende criação de marca para Portimão

Philip Kotler defendeu a importância da criação das marcas como factor de diferenciação dos destinos turísticos, durante a Conferência Internacional de Marketing Places, que decorreu no dia 24 de Junho no TEMPO - Teatro Municipal de Portimão.

Read the full story here. http://www.publituris.pt/2009/06/30/kotler-defende-criacao-de-marca-para-portimao/

30-06-2009
Três caixas de poupança da Catalunha avançam com projecto de fusão

Três caixas de poupança da região espanhola da Catalunha, Caixa Sabadell, Caixa Terrassa e Caixa Manlleu, apresentam hoje o seu projecto de fusão ao Banco de Espanha. A operação poderá implicar o encerramento de 150 balcões das três instituições, assim como a dispensa de 400 trabalhadores.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375354
30-06-2009
Porto concentra 24% da oferta de fogos da área metropolitana

No Continente o Índice Confidencial Imobiliário (Ci) mantém-se em terreno negativo, continuando em Maio de 2009 a apresentar uma desvalorização de 0,2%, tal como em Abril último. As estatísticas Ci/LardoceLar.com para o 1º trimestre de 2009 revelaram que na Área Metropolitana do Porto (AM Porto), a distribuição concelhia da oferta disponível encontra o seu maior volume de concentração no concelho do Porto.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375282

29-06-2009
Martinsa Fadesa agrees debt repayment plan

Martinsa Fadesa, the Spanish developer which entered administration last year, has announced that a majority of its creditors has agreed to a new timetable for debt repayment.

Read the full story here.
http://www.propertyeu.info/newsletter/default.asp?id=9895

29-06-2009
Holmes Place opens 19th Portuguese club

Holmes Place Iberia is set to open its latest club, the chain's 19th in Portugal, in Lisbon this month.

Read the full story here.
http://www.leisureopportunities.co.uk/LOemail/wider_newsdetail1.cfm?codeID=133913&CFID=14618992&CFTOKEN=52566419




29-06-2009
Parpública emite 800 milhões de euros em obrigações a quatro anos

A Parpública colocou, hoje, uma emissão de obrigações no montante global de 800 milhões de euros, de acordo com a Bloomberg. A dívida emitida pela empresa que detém as participações do Estado tem uma maturidade de quatro anos, e vai pagar um juro de 3,5%.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375190

29-06-2009
Poupança das famílias portuguesas subiu no primeiro trimestre

As famílias portuguesas baixaram o seu rendimento disponível no primeiro trimestre, mas reduziram o consumo a um ritmo superior, o que resultou num aumento da sua taxa de poupança. As necessidades de financiamento do Estado aumentaram, mas baixaram no sector privado.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375200

29-06-2009
Banks' Bugbear: Commercial Real Estate

A reason to love banks as investments also can be a reason to hate them.

Read the full story here. 
http://online.wsj.com/article/SB124623804352866861.html?mod=dist_smartbrief

29-06-2009
Where has the U.S. bailout money gone?

The U.S. Treasury Department's $700 billion financial rescue fund has about $142 billion not yet allocated, according to a Congressional Budget Office report released this week

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55P56E20090626




29-06-2009
Carlyle Group anuncia parceria com a Crimson para alargar presença em Portugal

O grupo de private equity Carlyle Group anunciou que assinou uma parceria estratégica com o Crimson Investment Mangement, com vista a aumentar a sua expansão na Península Ibérica, nomeadamente em Portugal, onde busca oportunidades no mercado imobiliário.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375176

29-06-2009
Alcácer do Sal recebe projecto turístico de 600 milhões 

Alcácer do Sal vai receber um projecto turístico de 600 milhões de euros, num "conceito inovador" de "rural chique", que combina hotéis e aldeamentos turísticos com passeios de charrete, vinicultura, golfe, desportos náuticos e observação de animais selvagens.

Read the full story here. 
http://www.blogger.com/rearrange?blogID=5686077644561812077

29-06-2009
Taxas de juro implícitas nos créditos à habitação caem pelo quinto mês

As taxas de juro implícitas nos contratos de crédito à habitação estão a cair desde o início do ano, reflectindo a evolução das taxas Euribor nos mercados internacionais. As quedas dos juros, em Maio, foram transversais aos vários prazos e aos destinos de financiamento.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375136




29-06-2009
Banks lenient on LTV breaches

Banks are not calling in loans that have simply breached their loan-to-value ratios and are instead focusing on restructuring, continued investment or equity injection as possible solutions. That is one of the key conclusions of a research report by adviser BNP Paribas Real Estate, formerly AtisReal

Read the full story here.
http://mail.google.com/mail/?ui=2&ik=d5e420d4ca&view=lg&msg=12229a4c84d9441a

29-06-2009
Emparque é líder ibérica após comprar Cintra

A Emparque, empresa do grupo A. Silva e Silva que gere estacionamentos, comprou a sua congénere espanhola Cintra, que tem cerca de três vezes a sua dimensão, por 451 milhões de euros.

Read the full story here. 
http://www.oje.pt/noticias/negocios/emparque-e-lider-iberica-apos-comprar-cintra

29-06-2009
Preços das casas no Reino Unido estabilizam com aumento da procura

Os preços das casas no Reino Unido estabilizaram, em Junho, pelo segundo mês consecutivo, numa altura em que o aumento da procura e a oferta limitada estão a ajudar a suportar os preços dos imóveis.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=375090




26-06-2009
Aldeamento L’And Vineyards com 24% da 1ª fase vendida

A Sousa Cunhal Turismo, em parceria com o grupo Lágrimas, apresentou o projecto L’And Vineyards, um aldeamento turístico de cinco estrelas, em Montemor-o-Novo, que neste momento conta com 24% do aldeamento da 1ª fase comercializado, cuja responsabilidade está a cargo da CB Richard Ellis.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3701&ano_arquivo=2009&mes_arquivo=5

26-06-2009
Seguros do crédito à habitação vão ficar mais baratos

O Conselho de Ministros aprovou ontem um decreto-lei que prevê "a actualização do capital seguro, em simultâneo, à do capital em dívida no crédito à habitação, devendo a empresa de seguros fazer reflectir essa actualização no cálculo do valor a pagar pelo consumidor", de acordo com o comunicado do Gabinete do Secretário de Estado do Comércio, Serviços e Defesa do Consumidor.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3698&ano_arquivo=2009&mes_arquivo=5

26-06-2009
Forest fund returns outstrip equities and property assets

Investors who have bought swathes of the UK's forests have seen the wood asset class outperform most others, providing a rare positive return in the otherwise beleaguered property and land sector.

Read the full story here. http://www.ft.com/cms/s/0/18058f98-611f-11de-aa12-00144feabdc0.html?ftcamp=rss

26-06-2009
Experts at odds on world commercial property recovery

Real estate industry experts are at loggerheads on which commercial property market they expect to bounce back first from the downturn first, after the global financial crisis shredded property values in most countries.

Read the full story here. 
http://www.reuters.com/article/GlobalRealEstate09/idUSTRE55O3JY20090625
26-06-2009
House prices could fall another 40% from here

There have been stirrings of excitement in the property market recently. Data on activity, such as home loan approvals, has been picking up ever so slightly. And I've seen it at first hand too.

Read the full story here. http://www.propertyinvesting.net/cgi-script/csNews/csNews.cgi?database=default%2edb17300&command=viewonex

26-06-2009
KB Home posts loss, says housing drop moderating

KB Home, the No. 5 U.S. homebuilder, posted a wider-than-expected quarterly loss on Friday, but said it saw signs that negative trends in the housing market were moderating.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55P30D20090626?feedType=nl&feedName=usbusinessearly

26-06-2009
Valuation experts attack RICS accreditation scheme

Duncan Preston-led group fears ‘totally unacceptable’ plan would create different tiers of valuers.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3143491&origin=PWweekly

25-06-2009
Preços do Imobiliário deverão continuar a descer

Os preços do imobiliário em Portugal deverão manter a tendência de queda durante o próximo ano, de acordo com a análise do Barclays Capital.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3697&ano_arquivo=2009&mes_arquivo=5




25-06-2009
Apartments lead the U.S. property default parade

The multifamily sector is leading all other types of U.S. commercial real estate in having the highest loan default rate but the others are likely to follow, experts say.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55G63220090617

25-06-2009
Distressed Real Estate Hits $97B

Ever since the start of the residential housing crisis, the commercial real estate industry has been waiting for the other shoe to drop: that is, for the defaults to hit their sector. It appears that moment is at hand. According to the Distressed Asset Recovery Team, a new consultancy consisting of Delta Associates, Beers+Cutler, Fore Consulting, and Blackwell Advisors, that moment is at hand.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aGfbBwzzhpWk

25-06-2009
U.S. called new emerging market for real estate

Brazil, Russia, India and China move over. There's another emerging market for commercial real estate opportunities.

Read the full story here. 
http://www.reuters.com/article/GlobalRealEstate09/idUSTRE55M74M20090623

25-06-2009
Moody’s Index Puts Commercial Real Estate at 2004 Levels

A few months ago we told you that commercial real estate values had fallen to 2005 levels. The latest news: values have fallen back another year.

Read the full story here. 
http://blogs.wsj.com/developments/2009/06/24/moodys-index-puts-commercial-real-estate-at-2004-levels/




25-06-2009
No recovery for U.S. property markets until 2017

The U.S. urban commercial real estate markets probably will not recover until 2017, the head analyst of commercial mortgages for Deutsche Bank Securities said on Monday.

Read the full story here. 
http://www.reutersrealestate.com/monitor/story/144288/1279

25-06-2009
Portugal com penúltimo menor rendimento per capita da Zona Euro

Portugal registou em 2008 o penúltimo menor rendimento por habitante da Zona Euro, apenas à frente Eslováquia. Segundo dados do Eurostat divulgados esta manhã, o rendimento per capita em paridades de poder de compra em Portugal foi de 75% da média da UE-27.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374640

24-06-2009
IKEA has had enough

IKEA has decided to freeze plans for further projects in Russia due to the unfavourable investment climate.

Read the full story here. 
http://www.eurobuild.pl/en/newssolo.php?id=12907

24-06-2009
JESSICA helps to green housing sector

The European Investment Bank (EIB) and the Lithuanian government have agreed to establish a EUR 227 mln fund for sustainable urban development

Read the full story here. 
http://www.eurobuild.pl/en/newssolo.php?id=12905




24-06-2009
Sales of New Homes in U.S. Unexpectedly Decreased

Purchases of new homes in the U.S. unexpectedly fell in May as builder discounts failed to keep pace with the foreclosure-driven slump in prices for resales.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aHnkmpfcRwEA

24-06-2009
Home-Price Recovery May Be Undermined by Appraisals

There may be another culprit scuttling a U.S. housing recovery: low home appraisals.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aacHqlTB6jTg

24-06-2009
New home sales decrease unexpectedly

New home sales nationwide fell in May to almost a third below the sales numbers from a year ago, according to Commerce Department figures released today. Home sales fell 0.6 percent in May to an annual rate of 342,000, down from 344,000 in April.

Read the full story here. 
http://therealdeal.com/newyork/articles/new-home-sales-decrease-unexpectedly-commerce-department

24-06-2009
Credit Suisse upgrades UK commercial property shares

Credit Suisse has raised its recommendation for UK commercial property shares to ‘overweight’ because ‘the UK economic momentum is better than any other developed country'.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3143395&origin=PWdailynews




24-06-2009
U.S. mortgage applications climb from 7-month low

U.S. mortgage applications climbed last week from a seven-month low, the Mortgage Bankers Association said on Wednesday, adding to emerging signs that the three-year housing market collapse may be abating

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSNYS00516620090624?feedType=nl&feedName=usbusinessearly

24-06-2009
Mercado imobiliário está na melhor fase para quem compra

Franz Polzler, presidente da Remax Europa afirma que o mercado imobiliário se encontra numa das melhores fases para quem quer comprar casa, devido às descidas de preço de 16% nos últimos 18 meses.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3688&ano_arquivo=2009&mes_arquivo=5

24-06-2009
HN investe 40 milhões em Cascais

O Grupo liderado por Rakesh Kanabar vai investir 40 milhões de euros num projecto imobiliário que marca mais um passo na entrada da HN no mercado da capital.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3687&ano_arquivo=2009&mes_arquivo=5

24-06-2009
Rents fall further but pace of decline set to moderate 

Rents dropped across the residential lettings sector but rental expectations suggest the trend is set to moderate, says the RICS Lettings Survey published 22 June 2009.

Read the full story here. http://www.immo-news.net/a_a6281.html




24-06-2009
Hypo Real Estate sets aside hundreds of millions for bad debt

Hypo Real Estate (HRE), the troubled German lender in which the government has taken a majority stake, warned on Tuesday that risk provisions 'in the high three digit million region' will have a significant impact on income in Q2.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9846

24-06-2009
European investment plunges 74% in Q1

European investment volumes in the first quarter of 2009 plunged 74% year-on-year to just EUR 11.4 bn, according to the latest investment update from Cushman & Wakefield.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9850

24-06-2009
Rising public debt encouraging sales of government 
property assets
[bookmark: cid88357]
Rising public debt levels in response to the global banking crisis and recession appear to be encouraging a new wave of government property sales across Europe, according to new research from CB Richard Ellis (CBRE).

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14199

24-06-2009
Crédito a particulares em mínimo histórico

O crédito bancário aos particulares somava, no final de Abril, 133,3 mil milhões de euros, uma subida de apenas 1,9% face ao mês homólogo de 2008. Foi o ritmo de crescimento mais fraco desde que o Banco de Portugal iniciou os seus registos mensais de crédito, em Dezembro de 1997.

Read the full story here. 
http://www.oje.pt/noticias/economia/credito-a-particulares-em-minimo-historico
24-06-2009
Títulos de golfe pagam dívidas

A empresa Vila Sol II Empreendimentos Turísticos S.A., responsável pela gestão do Vila Sol Vilamoura Spa & Golf Resort, está a ser executada pelo Serviço de Finanças de Loulé por dívidas fiscais superiores a meio milhão de euros.

Read the full story here. 
http://www.correiodamanha.pt/noticia.aspx?channelid=00000011-0000-0000-0000-000000000011&contentid=70B46A51-811D-449A-BEE8-6EA5339FCAD2

24-06-2009
Malparado subiu 7,2 milhões/dia

Com o acentuar da crise, os portugueses têm vindo a sentir mais dificuldade em pagar os créditos. Em apenas um ano, os calotes de empresas e particulares à Banca atingiram os sete mil milhões de euros, mais 2,6 mil milhões do que em Abril de 2008. Na prática, o malparado subiu 7,2 milhões de euros/dia.

Read the full story here. 
http://www.correiodamanha.pt/noticia.aspx?channelid=00000011-0000-0000-0000-000000000011&contentid=984BB4AE-F666-4550-8D9E-83C0A1C06EAB

24-06-2009
OCDE antecipa quebra de 4,5% na economia portuguesa

A OCDE reviu em forte baixa as perspectivas para a economia portuguesa, antecipando agora uma quebra do PIB de 4,5% este ano e de 0,5% em 2010. O desemprego vai chegar aos 11,2% no próximo ano e o défice orçamental tocar nos 6,5%.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374376




24-06-2009
OCDE urge BCE a cortar taxa de juro para zero

A Organização para a Cooperação Económica e Desenvolvimento (OCDE) recomenda que o Banco Central Europeu (BCE) corte rapidamente a taxa de juro de referência. A autoridade monetária deve colocá-la em zero e mantê-la neste nível o tempo necessário para contribuir para a recuperação da economia.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374368

24-06-2009
Espanha deve deixar cair pequenos bancos em dificuldade

A Organização para a Cooperação Económica e Desenvolvimento (OCDE) considera que Espanha deve permitir a falência de pequenos bancos com problemas de solvência, de forma a limitar os custos para os contribuintes.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374372

24-06-2009
OCDE revê em alta "outlook" para a economia mundial pela primeira vez em dois anos

A Organização de Cooperação e Desenvolvimento Económico (OCDE) reviu em alta as suas previsões para a economia dos seus 30 países membros pela primeira vez em dois anos, devido aos sinais de que a crise nos EUA estará a atenuar.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374370




23-06-2009
U.S. Economy: Lower Home Prices Fuel Gain in Resales

Sales prices of existing homes dropped 17 percent in May from a year before, spurring a second straight gain in purchases and helping reduce the nation’s glut of unsold properties.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aqETOz02askk

23-06-2009
Biggest REITs Managed to Whittle Down Debt Maturities; Still Face Challenges 

The country's 50 largest equity REITs as of the end of the first quarter faced the maturity of $14.2 billion of debt this year.

Read the full story here. 
http://www.crenews.com/index.php?option=com_content&task=view&id=61945&Itemid=127

23-06-2009
Europe’s first quarter investment totals fall 74% says Cushman & Wakefield 

Europe’s first quarter investment volumes this year fell 74% on the opening period of last year with a total trading volume of just €11.4bn ‘with no market unscathed’, says Cushman & Wakefield.

Read the full story here.
http://www.propertyweek.com/story.asp?storycode=3143338&origin=PWdailynews

23-06-2009
U.S. credit rating a "solid triple-A": Moody's

Moody's Investors Service said on Tuesday that the U.S. government's triple-A credit rating was safe but added that it could be at risk if Washington were unable to bring its public debt back to a downward trajectory.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55M1SV20090623?feedType=nl&feedName=usbeforethebell

23-06-2009
Malparado nas imobiliárias e empresas de construção atinge nível de 1998

As empresas de construções e imobiliárias estão a passar por um período conturbado. Com os projectos pendentes, adiados, com quebra de vendas e de preços. Todo o contexto está a trazer mais dificuldades a estes sectores. Dificuldades que estão visíveis nos níveis de crédito malparado, que em Abril, atingiu o nível mais elevado desde 1998

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374192

23-06-2009
Crédito malparado na habitação no nível mais alto da década

Os portugueses sentem cada vez mais dificuldade para cumprir o pagamento dos seus empréstimos. O malparado continua a subir em todas as finalidades de crédito, atingindo já níveis considerados preocupantes.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374060

23-06-2009
Juros na habitação são mais baixos em Portugal

Conseguir um empréstimo com condições atractivas parece cada vez mais difícil nos tempos que correm. Mas esta não é uma realidade exclusiva de Portugal.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=374066

22-06-2009
U.K. House Prices Dropped in June, Rightmove Says 

U.K. home sellers lowered asking prices in June for the first time in five months as banks scaled back lending and required buyers to stump up bigger deposits, Rightmove Plc said.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aGSeMxy2H6uY
22-06-2009
Klepierre refinances EUR 2.25bn debt with BNP Paribas

France's Klepierre has announced it has refinanced EUR 750 mln and EUR 1.5 bn of syndicated loans due for repayment in June 2011 and January 2013 respectively.

Read the full story here.
 http://www.propertyeu.info/newsletter/default.asp?id=9827

22-06-2009
House prices 'unlikely to drop further'

House prices in the UK are unlikely to be subject to any further dramatic falls, an independent financial advisor has claimed.

Read the full story here. http://www.propertyinvesting.net/cgi-script/csNews/csNews.cgi?database=default%2edb17266&command=viewonex

22-06-2009
PREA atinge 540 mil metros quadrados de imóveis sob gestão

A Portuguese Real Estate Advisors (PREA) atingiu no final do primeiro trimestre 540 mil metros quadrados de imóveis sob gestão, depois de ao longo de 2008 já ter registado um acréscimo de 180 mil metros quadrados na área sob gestão, informou a empresa em comunicado.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=373960

22-06-2009
Fed Is Facing Tough Decision On What to Say About Inflation

Federal Reserve Chairman Ben Bernanke must find a convincing way to explain why his central bank is in no hurry to raise interest rates even though the economy is stabilizing.

Read the full story here. http://www.cnbc.com/id/31488615




22-06-2009
Empresários do turismo esperam uma crise menos severa que a concorrência

A crise está aí e parece que veio para ficar. As previsões são difíceis de fazer e todas as medidas são poucas para lidar com a actual conjuntura. Quando, no ano passado, rebentou a crise, tudo indicava que o turismo seria das actividades mais rapidamente afectadas. No entanto, em Portugal atingiu-se os melhores resultados de sempre, tendo-se ultrapassado os sete mil milhões de euros de receitas.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=373898

22-06-2009
George Soros afirma que "o pior da crise já passou"

"Definitivamente o pior da crise já passou". A afirmação foi feita por George Soros, reconhecido investidor, em declarações à estação de televisão polaca, a TVN24, sublinhando que a actual crise não pode ser encarada como as demais, e que, agora, é vital a implementação de sistemas de supervisão globais.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=373924

20-06-2009
Jobless rate hits 10% in US states

While the US fights to keep the unemployment rate below double digits, large parts of the country have breached that level.

Read the full story here. http://www.ft.com/cms/s/0/dd3a15ae-5d32-11de-9d42-00144feabdc0.html?ftcamp=rss




19-06-2009
Atrium Faro revitalizado por Fundo Imobiliário

A Câmara de Faro quer transformar o centro comercial Atrium Faro, praticamente sem lojas e cujo edifício corre o risco de ser penhorado pela banca, num pólo cultural, comercial e de serviços.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3674&ano_arquivo=2009&mes_arquivo=5

19-06-2009
Rising public debt encouraging sales of government property assets

Rising public debt levels in response to the global banking crisis and recession appear to be encouraging a new wave of government property sales across Europe, according to new research from CB Richard Ellis (CBRE).

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14168

18-06-2009
Crédito malparado em Espanha mais que triplica no espaço de um ano

O crédito malparado em Espanha continua a aumentar de forma acentuada, tendo atingido 83,66 mil milhões de euros em Abril, o valor mais elevado em 12 anos e que representa já 4,5% do crédito total.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=373468

18-06-2009
Banco de Portugal entende que lei permite subida do "spread" nas renegociações

O Banco de Portugal considera que a legislação que proíbe a cobrança de comissões nas renegociações do crédito à habitação, permite, ao mesmo tempo, alterações do spread quando se mexe no contrato.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=373436
18-06-2009
EDP baixa "spread" para metade no espaço de quarto meses

A Energias de Portugal fixou hoje o preço de uma emissão obrigacionista de mil milhões de euros, que terá um "spread" de 135 pontos base, cerca de metade do verificado na emissão realizada em Fevereiro.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=373472

17-06-2009
Mateus, Banif JV to develop Portalegre mall

Portugal's Grupo Mateus has announced it is to develop a new 16,000 m2 shopping centre in the Portuguese city of Portalegre.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9736

17-06-2009
Edifícios licenciados diminuem mas aumentam projectos concluídos

Entre Janeiro e Março deste ano, foram licenciados em Portugal 9 mil edifícios, tendo sido concluídos 14,3 mil. Os números, revela o Instituto Nacional de Estatística (INE), correspondem «a variações médias anuais de -15,2% e 8,6%, respectivamente».

Read the full story here. 
http://casa.sapo.pt/news/detalhe.aspx?ID=7886&Src=Newsletter

17-06-2009
Coming to Blows in the Windy City Over Skyscraper Loan

A green-tinted glass office tower in Chicago's Loop is at the heart of a dispute that highlights the issues facing even well-occupied properties acquired with commercial-mortgage-backed securities, or CMBS, at the height of the last real-estate boom.

Read the full story here. 
http://online.wsj.com/article/SB124520328003021765.html?mod=dist_smartbrief




17-06-2009
Why REITs may be right

The carnage in the property sector is creating enticing dividend yields in real estate investment trusts - for investors who can avoid the pitfalls.

Read the full story here. 
http://money.cnn.com/2009/06/16/real_estate/why_reits_may_be_right.fortune/index.htm?source=yahoo_quote

17-06-2009
Fed Gets No Requests for TALF Loans to Purchase CMBS 

The Federal Reserve received no requests from investors for loans to buy new commercial mortgage-backed securities under an emergency program aimed at reducing borrowing costs and reviving U.S. economic growth.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aFqUxA3U8hes

17-06-2009
CB Richard Ellis Prices $450 Million Sub Notes Due 2017 at 11.625%

Yet another market test: real estate company CB Richard Ellis just announced that it has priced $450 million of Senior Sub Notes due 2017 at 96.873% of par, with a 11.625% annual interest, yielding around 12%.

Read the full story here. http://seekingalpha.com/article/143465-cb-richard-ellis-prices-450-million-sub-notes-due-2017-at-11-625?source=email

17-06-2009
U.S. mortgage applications plunge to near seven-month low

U.S. mortgage applications fell for a fourth consecutive week, with overall demand plunging to its lowest level in nearly seven months, data from an industry group showed on Wednesday.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSNYS00515720090617?feedType=nl&feedName=usbusinessearly




17-06-2009
Obama to unveil plans for financial rules overhaul

President Barack Obama will unveil on Wednesday his plans for reshaping U.S. financial regulation, with proposals to close one bank regulator and create new overseers for big-picture economic risk and consumer financial product safety.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSN1630800320090617?feedType=nl&feedName=usbusinessearly

17-06-2009
O consumo dos portugueses perante a crise

A população está a mudar os seus comportamentos de compra como resultado da crise económica.

Read the full story here. 
http://www.meiosepublicidade.pt/2009/06/17/o-consumo-dos-portugueses-perante-a-crise/

17-06-2009
Ropemaker buys office in London at 8.75% yield

Ropemaker Properties, the property holding company of BP Pension Fund, has acquired 200 Hammersmith Road, London from BlackRock's UK property fund for £24.55 mln (EUR 29 mln).

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9772

16-06-2009
RBS chief warns about higher property losses

Royal Bank of Scotland’s losses on real estate loans could be higher than it has provisioned for so far, according to Stephen Hester, chief executive.

Read the full story here. http://www.ft.com/cms/s/0/c81e63ca-5aa1-11de-8c14-00144feabdc0.html?ftcamp=rss&nclick_check=1




16-06-2009
U.S. housing starts jump in May, inflation muted

New U.S. housing starts and permits surged in May from record lows, while wholesale prices were muted despite higher gasoline costs, indicating the economy was moving closer to the end of a deep recession.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55B37720090616?feedType=nl&feedName=usdai

16-06-2009
Eager hedge funds on hunt as investors take cover

Investors say they are getting more promotional material from hedge funds than ever before, as funds seek to replenish assets withdrawn or lost because of negative performance during the financial crisis.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55F3QY20090616?feedType=nl&feedName=usdai

16-06-2009
US RevPAR still in decline

Rooms revenue per available room (RevPAR) in the US will continue to fall for the foreseeable future, causing more misery for the region’s hotel operators.


Read the full story here.
http://www.leisureopportunities.co.uk/LOemail/wider_newsdetail1.cfm?codeID=131583&CFID=14618992&CFTOKEN=52566419

16-06-2009
Large U.S. corporate bankruptcies accelerate

Large U.S. corporate bankruptcies have accelerated in recent weeks as the U.S. economic slowdown claims more victims, according to industry data.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSN1628717520090616?feedType=nl&feedName=usdai




16-06-2009
Fed’s Commercial Real Estate Aid May Have Few Deals for Start 

The Federal Reserve may have few, if any, securities deals for the start of its program to aid the commercial real estate market and head off more losses at U.S. banks.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601208&sid=anQhJYJAs3qA

16-06-2009
Key Investor Stands in Hotel Rubble

Extended Stay Chain Files for Chapter 11 as $8 Billion Buyout Implodes, but Lenders Shield Lightstone

Read the full story here. 
http://online.wsj.com/article/SB124507864459215309.html#mod=testMod?mod=dist_smartbrief

16-06-2009
Tesco to carry out first European CMBS sale in two years

Tesco is selling £415.6m of its properties in the first property securitisation for two years.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3142861&origin=PWbreakingnews

16-06-2009
Transacção de casas em Espanha caiu 47,6% em Abril

A compra e venda de casas espanholas caiu para um novo mínimo em Abril, mês em que se registaram apenas 29.217 operações. Uma ligeira melhoria em Março indicava recuperação, mas um mês depois quebram-se novos recordes negativos.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372986




16-06-2009
Property sector won't recover until 2011-2012

Prospects for the Dutch real estate sector will not pick up until 2011 or 2012, according to Nout Wellink, president of the Dutch Central Bank, in an exclusive interview with PropertyEU's sister publication PropertyNL.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9749

16-06-2009
U.S. homebuilder sentiment lower in June

U.S. homebuilder sentiment slipped in June, a private survey showed on Monday, as higher mortgage rates and an ongoing credit crunch damped expectations for the sector.

Read the full story here. 
http://www.reuters.com/article/businessNews/idUSTRE55E5D420090615?feedType=nl&feedName=usdai

16-06-2009
Valuers advised to consider all transactional evidence

Investors have been warned they should ensure firms delivering their valuations take all possible scenarios and evidence into consideration when valuing a property, as leaving certain criteria out could be seen as distorting the market.

Read the full story here. 
http://www.ipe.com/realestate/Valuers_advised_to_consider_all_transactional_evidence_31991.php

15-06-2009
Gap between asking and selling prices appears to be narrowing

The majority of surveyors (almost 60 percent) are now reporting that the gap between asking and selling price is narrowing says RICS research published today.

Read the full story here. 
http://www.rics.org/Newsroom/Pressreleases/rics_pr049_asking_prices.htm




15-06-2009
Housing index declines in June

The National Association of Home Builders/Wells Fargo Housing Market Index declined one point this month, according to statistics released by the association today.

Read the full story here. 
http://therealdeal.com/newyork/articles/housing-index-declines-in-june-national-association-of-home-builders-wells-fargo-housing-market-index

15-06-2009
Paulson’s Hedge Fund Buys Distressed Debt, Mortgage Securities

Paulson & Co., the hedge fund that made more than $3 billion betting the U.S. housing market would collapse, is buying so-called distressed debt and mortgage- backed securities.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aOv1p1b2XBjI

15-06-2009
Details Set for Remake of Financial Regulations

President Barack Obama is expected Wednesday to propose the most sweeping reorganization of financial-market supervision since the 1930s, a revamp that would touch almost every corner of banking from how mortgages are underwritten to the way exotic financial instruments are traded.

Read the full story here. 
http://online.wsj.com/article/SB124502035340513635.html?mod=dist_smartbrief#articleTabs%3Darticle

15-06-2009
Lisboa com 28% da absorção de fogos usados da AM Lisboa

Cascais e Lisboa dominam os fluxos de saída de fogos novos, representando 20% e 19% desse fluxo, respectivamente. No caso dos fogos usados, Lisboa assume a liderança a grande distância dos outros concelhos, representando 28% do fluxo de saída.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372648

15-06-2009
Sonae Sierra investe 15,2 milhões na expansão do GuimarãeShopping

A Sonae Sierra vai investir 15,2 milhões de euros na expansão do GuimarãeShopping. O centro vai passar a dispor de 113 lojas e de mais 4 mil metros quadrados de área bruta locável. A inauguração está prevista para Outubro de 2009.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372828

15-06-2009
BlackRock paga 9,6 mil milhões pelo BGI

A gestora de activos norte-americana BlackRock acordou comprar a divisão de banca de investimento do Barclays por 13,5 mil milhões de dólares, (9,6 mil milhões de euros), o que a transformará na líder mundial da actividade.

Read the full story here. 
http://www.oje.pt/noticias/negocios/blackrock-paga-96-mil-milhoes-pelo-bgi

13-06-2009
Paulson Bets on Real Estate With CB Richard Ellis 

John Paulson's hedge fund firm Paulson & Co has made another bet. And, this time around, the firm is focusing again on the real estate recovery theme.

Read the full story here. http://seekingalpha.com/article/143012-paulson-bets-on-real-estate-with-cb-richard-ellis?source=email

11-06-2009
InterContinental to Open 400 Hotels, Convert Stalled Projects

InterContinental Hotels Group Plc, owner of the Holiday Inn brand, plans to open 400 hotels this year and may work with developers to convert residential projects that have stalled.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=a_dqvYpWKKOQ


11-06-2009
Spain launches a £8.4bn bailout to rescue a stricken savings bank

Spanish government spends €9bn (£8.4bn) to rescue Caja Castilla La Mancha, after it reported 'liquidity problems'

Read the full story here. 
http://www.guardian.co.uk/business/2009/mar/29/spanish-central-bank-rescues-caja-castilla-la-mancha

11-06-2009
Mortgage Rates in U.S. Rise to Highest Since November

U.S. mortgage rates rose to the highest since November, signaling that the Federal Reserve’s plan to lower borrowing cost is stalling.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=ahLaaXr3qinM

11-06-2009
Bondholders Face Losses From Commercial Mortgages

Investors in bonds that packaged $62 billion of debt for U.S. offices, hotels and shopping malls are bracing for more loan defaults through 2010 as Bank of America Merrill Lynch says landlords’ monthly payments may jump 20 percent or more.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601109&sid=atG9p97hR9KU

11-06-2009
Japanese property total returns reach new low, says IPD

Japanese real estate markets annualized return to February 2009 was -3.0%, according to the IPD Japan Monthly Indicator. The annualized total return was comprised of a -7.6% capital return, a new record low down 129 basis points since December, offsetting the 11th consecutive stable income return, at 4.9%.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14121




10-06-2009
Economia portuguesa regista contracção severa no segundo semestre

A agência de notação financeira Fitch Ratings adverte num relatório publicado hoje que o desempenho do crédito hipotecário em Portugal relacionado com os títulos associados a empréstimos à habitação deverá estar sob pressão nos próximos meses, já que se espera uma severa contracção da economia nacional no segundo semestre de 2009.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372434

09-06-2009
Jorge Bota «estreia-se a solo» com a BPrime

Com uma vasta experiência no mercado imobiliário nacional, Jorge Bota abraçou um novo desafio, e acaba de fundar da BPrime Property Advisors. A empresa, que trabalha na área da consultoria, marca a «estreia a solo» deste profissional, e nesta primeira fase está direccionada para a prestação de serviços para o sector de escritórios.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3643&ano_arquivo=2009&mes_arquivo=5

09-06-2009
CBRE to raise $550m to repay short-term debt

CB Richard Ellis today announced plans to sell $400m of 10-year notes and $150m of shares to repay shorter-term debt.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3142436&origin=PWdailynews

09-06-2009
Jones Lang LaSalle to raise $200m to repay debt

Jones Lang LaSalle today announced plans to offer 5.5m shares in an underwritten public offering.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3142421&origin=PWdailynews

09-06-2009
U.S. Commercial Mortgage Defaults May Rise to 17-Year High

The default rate on commercial mortgages held by U.S. banks may rise to the highest in 17 years in the fourth quarter as debt for refinancing remains scarce and the recession drags down rents.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=a7pUfRPFjS7Q&refer=realestate

09-06-2009
Portugal com recuo anual de 5,9 por cento no valor das casas

A actual situação económica mundial continua a influenciar negativamente os principais mercados e, consequentemente, o valor das casas.

Read the full story here. 
http://casa.sapo.pt/news/detalhe.aspx?ID=7815&Src=Newsletter

09-06-2009
Bancos espanhóis podem precisar de mais 70 mil milhões de euros

A indústria financeira espanhola poderá precisar de entre 25 a 70 mil milhões de euros este ano para se recapitalizar, avança o ABC, citando um relatório da PricewaterhouseCoopers.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372222

09-06-2009
BlackRock perto de protagonizar maior negócio na área de gestão de activos

O BlackRock Inc poderá comprar a divisão de gestão de fundos do Barclays por um valor que variará entre 12 e 13 mil milhões de dólares em dinheiro e acções, naquela que será a maior aquisição na indústria de gestão de activos, adiantou uma fonte próxima do negócio à Bloomberg.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372212


09-06-2009
Triodos is the world's most sustainable bank (NL)
[bookmark: cid87601]
Triodos Bank has been chosen the world’s most sustainable bank during the annual International Sustainable Banking Conference, that took place in London last week.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14108

09-06-2009
Property fund bucks the trend by achieving rental yield increases (UK)
[bookmark: cid87607]
Fund manager Managing Partners Limited (MPL) has announced that the typical yield from its portfolio of residential properties in its British Property Opportunities Fund has increased from 7.8% in April last year to 9.2% today.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=14110

08-06-2009
Property threat to banks

Lenders face a £100bn ticking timebomb as the value of office blocks and shops halve

Read the full story here. 
http://business.timesonline.co.uk/tol/business/industry_sectors/construction_and_property/article6445954.ece

08-06-2009
Investment activity plunges 74% in Q1: C&W

Investment volumes in Europe fell 74% in the first three months of 2009 year-on-year to just EUR 11.4 bn, according to the latest European commercial real estate investment update from adviser Cushman & Wakefield.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9654

08-06-2009
Sternlicht’s Starwood Property Plans $500 Million IPO 

Barry Sternlicht’s Starwood Property Trust Inc., a newly formed company that will originate and invest in commercial real estate mortgages, plans to raise as much as $500 million in an initial public offering.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=a.1iZUNCeRZg&refer=realestate

08-06-2009
Banco Pastor sells assets for EUR 104m

Spain's Banco Pastor said it has made a profit of almost EUR 40 mln through the sale of property assets for a total of EUR 104 mln.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9640

08-06-2009
German open-ended funds see influx double in April

German open-ended funds saw the influx of funds double in April to EUR 556 mln from EUR 271 mlns in March, according to the latest figures from industry organisation BVI.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9628

08-06-2009
Aareal Bank issues EUR 500 mln mortgage bond

German property bank Aareal Bank has announced that it successfully placed a EUR 500 mln, 3.25 year mortgage bond issue on the capital market.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9616




08-06-2009
"Já estávamos a antecipar um panorama deteriorado para a Sonae Sierra"

A notícia de que os lojistas dos centros comerciais estão a aproveitar a actual conjuntura económica para pressionar os promotores a baixar as rendas é considerada pelos analistas do BPI "neutral a negativa" para a Sonae SGPS.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=371998

08-06-2009
Obras Públicas - Construtores espanhóis querem investimento de 44 mil milhões

Os construtores espanhóis pedem um investimento de 44 mil milhões de euros em obras públicas até 2012 para dinamizar o sector.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=372000

08-06-2009
Economia alemã vai contrair 6,2% em 2009, prevê o Bundesbank

O produto Interno Bruto alemão (PIB) deverá cair 6,2% em 2009, prognosticou o Bundesbank (banco central), traçando assim um cenário pior do que o esperado pelo governo e pelos institutos de pesquisa económica que apresentaram recentemente previsões de queda do PIB de 6% para o ano em curso.

Read the full story here. 
http://www.oje.pt/noticias/economia/economia-alema-vai-contrair-62-em-2009-preve-o-bundesbank




08-06-2009
Ocupação hoteleira cai 13,4% no Algarve

A taxa de ocupação hoteleira no Algarve desceu 13,4% no mês de Maio relativamente ao período homólogo de 2008, informou a maior associação de hoteleiros da região.

Read the full story here. 
http://www.oje.pt/noticias/economia/ocupacao-hoteleira-cai-134-no-algarve

07-06-2009
Shiller Says Home Prices in U.S. May Decline for ‘Some Time’

Robert Shiller, the Yale University professor who predicted the collapse of the U.S. housing market, writes in a New York Times article today that home price declines “may well continue for some time.”

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=azlxhEqiym6Q&refer=realestate

05-06-2009
Grupo Mateus investe 50 milhões em Portalegre

O novo centro comercial média dimensão de Portalegre vai ter um investimento de 50 milhões de euros.O “City Shopping Portalegre”, o projecto conta com “um investimento de 50 milhões de euros” e tem como “parceiros os bancos Banif, Millenium BCP e o fundo de investimento imobiliário fechado Eminvest”, explicou.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3625&ano_arquivo=2009&mes_arquivo=5

05-06-2009
Grupo Rui Ribeiro gere 100 milhões em património imobiliário

O Grupo Rui Ribeiro tem actualmente sob gestão cerca de 100 milhões de euros em património imobiliário.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3629&ano_arquivo=2009&mes_arquivo=5


05-06-2009
Crise condiciona ritmo da expansão internacional da marca Dolce Vita

O actual enquadramento económico internacional veio condicionar os planos de expansão internacional da marca Dolce Vita, obrigando a um reajustamento dos objectivos de crescimento inicialmente previstos no Chamartín Real Business Plan 2008-2011.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3630&ano_arquivo=2009&mes_arquivo=5

05-06-2009
Banks Use Conversions for 22% of Stress-Test Funds 

Bank of America Corp. and nine U.S. lenders, facing a June 8 deadline to explain their capital- raising plans to regulators, are relying on preferred-stock conversions for 22 percent of their fundraising.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=aFpaZSDKjupA&refer=realestate

05-06-2009
Fed extends $1 trillion asset protection scheme to commercial real estate

US Federal Reserve alters TALF to help banks shift ‘legacy CMBS loans’

Read the full story here.
http://www.propertyweek.com/intl_story.asp?storycode=3141719&origin=PWglobalnews

04-06-2009
Lisbon's Lapa Palace hotel sold

Orient-Express Hotels have sold its Lapa Palace hotel in Lisbon to a private Portuguese investor for 29.4m euro ($41.6m, £25.7m).

Read the full story here. 
http://www.leisureopportunities.co.uk/LOemail/wider_newsdetail1.cfm?codeID=129633&CFID=10626574&CFTOKEN=61554215


04-06-2009
Global returns vary widely in 2008- IPD

The spread in underlying capital values in terms of local currencies across 23 of the world's most mature real estate markets in 2008 was 42 percentage points from best to worst, according to IPD Global Property Index.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9618

04-06-2009
Signs of Life in 2Q as Sales Volume, Capitalization Jump

Despite overall sales figures down double digits from last year, transactions are still move forward, albeit in smaller amounts. Another good sign of real estate activity is the re-equitization of the REIT industry that continued in May as more companies deleveraged their balance sheets with equity capital raised in the public markets.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/business-specialties/investments/e3id377b7e2e78886e9115db8e8d8938c5f

03-06-2009
Segmento de escritórios regista descida de 43% no 1ºQuadrimestre

A área contratada de escritórios registou uma descida de 43%, no primeiro quadrimestre de 2009, com 28.143 m2 contra os 49.337 m2 registados no mesmo período do ano passado.

Read the full story here. 
http://www.vidaimobiliaria.com/noticias.asp?codigo=3614&ano_arquivo=2009&mes_arquivo=5

03-06-2009
UK commercial property £50bn in the red 

The UK commercial property industry is in negative equity to the tune of £50bn, according to a Savills banking expert.

Read the full story here. 
http://www.propertyweek.com/story.asp?storycode=3141901&origin=PWdailynews

03-06-2009
Barclays Turns Developer

As struggling landlords hand back their keys to lenders, firms like Barclays Capital are being forced into the unappetizing business of real-estate development.

Read the full story here. 
http://online.wsj.com/article/SB124398387229079079.html?mod=dist_smartbrief

03-06-2009
Equity-Rich Property Concerns Get Richer

While the U.K.'s banks and real-estate investment trusts are struggling with plunging commercial-property values, a cluster of specialist funds and companies that have been raising cash to scoop up bargains are doing deals and raising more cash to prepare for bigger buyouts.

Read the full story here. 
http://online.wsj.com/article/SB124397259546878323.html?mod=dist_smartbrief

03-06-2009
Top European real estate companies take EUR 44 bn devaluation hit

Europe's listed real estate companies suffered a EUR 44 bn non-cash devaluation hit to their investment portfolios in the last financial year, according to the second annual PropertyEU ranking of the top listed real estate investors in Europe.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=9581

03-06-2009
BCE poderá aumentar compra de activos

O governador do banco central austríaco afirmou que o Banco Central Europeu poderá alargar o seu plano de compra de activos à aquisição de obrigações e papel comercial, admitiu o governador da Áustria. O BCE aprovou há cerca de um mês a compra de apenas obrigações titularizadas. O tema continua a gerar controvérsia com críticas da Alemanha.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=371116
03-06-2009
Pending Home Sales Up for Three Months in a Row

Record low mortgage interest rates boosted pending home sales for the third consecutive month, with some benefit now from the first-time buyer tax credit, according to the National Association of Realtors.


Read the full story here. http://rismedia.com/2009-06-02/breaking-news-pending-home-sales-up-for-three-months-in-a-row/#ixzz0HMdjnFWN&B

02-06-2009
Vendas de casas usadas nos EUA registam maior aumento em sete anos

As vendas de casas usadas nos Estados Unidos aumentaram 6,7%, em Abril, a quarta subida em cinco meses e a maior dos últimos sete anos. A descida dos preços do imobiliário está a atrair compradores reanimando o mercado imobiliário norte-americano.

Read the fgull story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=370996

02-06-2009
Imobiliária espanhola em falência iminente

O grupo mobiliário espanhol Nozar poderá apresentar falência nos próximos dias, o que terá um impacto negativo para os bancos credores, segundo o "Iberian Daily" do BPI.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=370928




02-06-2009
Orey cria fundo de 100 milhões para crescer

O Grupo Orey anunciou ontem a criação de um fundo fechado de private equity com uma dimensão até 100 milhões de euros, que irá adquirir as suas empresas não financeiras como as áreas de navegação e representações técnicas por 33,3 milhões de euros e com o restante destinado a novas aquisições, disse ao OJE o presidente do conselho de administração, Duarte d´Orey.

Read the full story here. http://www.oje.pt/noticias/negocios/orey-cria-fundo-de-100-milhoes-para-crescer

02-06-2009
Imobiliário faz mexer mercado de capitais asiático

O sector imobiliário está a apresentar dinamismo na Ásia e a fazer mexer o mercado de capitais, tendo a japonesa Nomura Real Estate Holdings acabado de apresentar uma emissão de acções com a qual espera captar 64,1 mil milhões de ienes, cerca de 475 milhões de euros.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=370830

02-06-2009
Capital de risco obrigado a maior transparência

A crise financeira que contaminou as economias mundiais há cerca de dois anos obrigou a alterações na forma de financiamento das operação de "buyout". Se, antes da crise, cerca de 70% do financiamento de uma aquisição provinha da alavancagem junto da banca, enquanto os restantes 30% eram avançados pelos investidores, actualmente estes valores inverteram-se, com os capitais próprios a constituírem a grande fatia da aquisição.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=370836




02-06-2009
House prices may have hit bottom of market

House prices fell by the smallest monthly amount in almost a year in April, down by 0.3 per cent to an average of £152,898, according to official figures published on Monday.

Read the full story here. 
http://www.timesonline.co.uk/tol/money/property_and_mortgages/article6410554.ece

01-06-2009
Mortgage-Bond Yields Climb as Cycle With Treasuries Returns

Yields on Fannie Mae and Freddie Mac mortgage bonds soared, likely pushing up interest rates on new home loans after soaring last month and adding to the hurdles for a recovery in the housing market and economy.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=asFTwc_H5wdc&refer=realestate

01-06-2009 
Dislocation and Volatility Expected to Continue in '09

For the real estate private equity business, 2009 looks to be "a year of continued dislocation and volatility," says Ernst & Young’s Gary Koster in a new report. Based on a survey of 40 real estate fund sponsors, E&Y’s report cites mortgage financing and the ability of fund sponsors to refinance maturing debt on commercial properties in the next 12 to 18 months as the single most important concern in today’s market.

Read the full story here. 
http://www.globest.com/news/1420_1420/newyork/178944-1.html

01-06-2009
Capital Markets’ Distress Mingles with Hints of Improvement

Signs of growth in distressed properties are mixing with evidence that the U.S. and global real estate markets are starting to stabilize, according to a recent analysis by Jones Lang LaSalle Inc.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/search/article_display.jsp?vnu_content_id=1003978114

01-06-2009
Banks rush to build capital via property

Several billion pounds worth of European corporate property is expected to be sold in the next few months as businesses look to free capital from their property assets.

Read the full story here. http://www.ft.com/cms/s/0/39a215b8-4bb7-11de-b827-00144feabdc0.html

01-06-2009
Construtores exigem mais incentivos fiscais para o arrendamento

Os pequenos construtores pediram ao Governo, com carácter de urgência, mais incentivos fiscais para o arrendamento e consideram que estes são a bóia de salvação para a crise que atravessam. As medidas destinam-se a ajudar a vender 200 mil casas que estão sem comprador.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=370634

01-06-2009
Novos hotéis de 5 estrelas quadruplicaram em três anos

Nos últimos três anos, o número de hotéis de cinco estrelas no Algarve cresceu quatro vezes mais do que no triénio anterior, de 2003 a 2005, contribuindo assim para a requalificação da principal região turística do País. Esta foi uma das conclusões deixadas por Luís Patrão, presidente do Turismo de Portugal, na apresentação do Martinhal Resort, perante dezenas de empresários do sector do Turismo.

Read the full story here. 
http://www.portugalglobal.pt/PT/PortugalNews/Paginas/NewDetail.aspx?newId=%7B3C5485D6-F8AD-4BCF-BC47-2FDC32333BB0%7D

01-06-2009
Home Prices Fall in First Quarter; Pace of Decline Lessens Considerably

U.S. home prices fell in the first quarter of 2009 according to the Federal Housing Finance Agency’s (FHFA) seasonally-adjusted purchase-only house price index (HPI).

Read the full story here. http://rismedia.com/2009-05-31/home-prices-fall-in-first-quarter-pace-of-decline-lessens-considerably/
41
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