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News Out of the Box
Month: March 2009

31-03-2009
Axis Property Trust Weighs Bond Sale, Acquisitions

Axis Real Estate Investment Trust, the world’s only Islamic office and industrial REIT, plans a bond sale in the first half of 2009 to help refinance debt as it prepares for potential acquisitions this year.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=avV4wBKAWk84&refer=realestate

31-03-2009
Mercado residencial europeu fustigado pela crise global

O regresso do financiamento bancário será o impulsionador do mercado residencial.

Read the full story here. 
http://www.portugalnews.pt/icep/artigo.asp?cod_artigo=175242

31-03-2009
Home Prices in 20 U.S. Cities Fell by a Record 19% in January

Home prices in 20 U.S. cities fell 19 percent in January from a year earlier, the fastest drop on record, as demand plummeted and foreclosures rose.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601087&sid=azRIYCD3Hqbc&refer=home

31-03-2009
Some REITs Have a Contrarian Flavor

THE string of bad economic and financial news has taken a huge toll on most investments. But at least one group of stocks — so-called agency real estate investment trusts — has held up relatively well in the face of recession and a banking system in crisis.

Read the full story here. 
http://www.nytimes.com/2009/03/29/realestate/commercial/29sqft.html?_r=2

31-03-2009
Espanha regista inflação negativa pela primeira vez
Economia

A taxa de inflação harmonizada (IPCH) espanhola caiu oito décimas em Março e entrou pela primeira vez num valor interanual negativo, de menos 0,1%, mas o Governo nega que a economia tenham entrado em deflação.

Read the full story here. 
http://www.oje.pt/noticia.aspx?channelid=B020E667-7B22-4772-B999-B4C0C77F3F2D&contentid=D3E2058C-E4EF-46BF-8D52-97B5D9266D76

31-03-2009
Preço dos imóveis desce pelo quinto trimestre consecutivo em Espanha

Os preços dos imóveis em Espanha voltaram a cair nos últimos três meses de 2008, acumulando já cinco trimestres consecutivos em que o mercado imobiliário perdeu valor. A penalizar estão as dificuldades em aceder ao crédito no país.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=361376

31-03-2009
431.700 proprietários ganham mais dois anos de isenção de IMI

A partir de amanhã começam a chegar às caixas de correio dos proprietários de imóveis de todo o País as notas para a cobrança do IMI - Imposto Municipal sobre Imóveis. Há no entanto 471.400 prédios que continuarão a não pagar qualquer imposto, beneficiando do prolongamento do prazo da isenção por mais um ou dois anos, consoante o valor.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=361304

30-03-2009
Funds Wary of Risk in China Real Estate

Executives from some of the world's biggest property investment funds said China's real-estate market remains risky and unattractive for foreign investors despite recent signs of improving conditions.

Read the full story here. 
http://online.wsj.com/article/SB123835710615766961.html?mod=dist_smartbrief

30-03-2009
Defaults Rise on FHA-Insured Mortgages

Defaults on mortgages insured by the Federal Housing Administration (FHA) rose in February from a year ago, the Wall Street Journal reported, quoting a FHA spokesman.

Read the full story here. http://www.cnbc.com/id/29953730

30-03-2009
AIG Delays Funds to Real-Estate Ventures

American International Group has cut or delayed payments to some of its real-estate ventures, potentially leaving the developers and their bankers in the lurch, the Wall Street Journal reported.

Read the full story here. http://www.cnbc.com/id/29953399

30-03-2009
TMW Pramerica buys Portuguese retail centre

German investor TMW Pramerica Property Investment has acquired a retail centre in Portimao, in the Algarve region of Portugal, for its special fund EuRetail. Although the seller was not disclosed, it is understood that the centre was acquired from French developer Bouygues Immobilier. A spokesperson for TMW Pramerica said on Friday that a non-disclosure agreement has been signed regarding the sale price.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8871

30-03-2009
French defence ministry to sell off EUR 1b of assets

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8870

30-03-2009
German government begins taking control of Hypo Real Estate

The German government has taken a 8.7% stake in Hypo Real Estate as an initial step in the process of acquiring full control of the troubled property financier. The government, through the bank stabilisation fund, Soffin, is acquiring 20 million new shares at the minimum price prescribed by law of EUR 3 per share, to the exclusion of shareholders' pre-emptive rights.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8879

30-03-2009
Banif prepara lançamento de fundo de arrendamento

O Banif poderá tornar-se no terceiro banco a operar em Portugal a lançar um fundo de investimento imobiliário para arrendamento habitacional (FIIAH), depois da Caixa Geral de Depósitos e do Banco Espírito Santo.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=361078

27-03-2009
Rich Plan to Buy Up Real Estate

When it comes to real estate, the rich are planning to do some bargain hunting this year.

Read the full story here. http://blogs.wsj.com/wealth/2009/03/26/rich-plan-to-buy-up-real-estate/

27-03-2009
Soros Says Commercial Property Values Will Fall 30%

Investor George Soros said U.S. commercial real estate will probably drop at least 30 percent in value, causing further strains on banks.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=a2pBt4Vo5uHk&refer=home

27-03-2009
Fundo de arrendamento da CGD conta com 335 imóveis

A Caixa Geral de Depósitos (CGD) anunciou que conta já com 335 fracções habitacionais incluídas no fundo de investimento imobiliário para arrendamento habitacional. O banco estima que o investimento ascenda a 22 milhões de euros.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360982

27-03-2009
U.S. programs seen too late to stem foreclosure wave

The new federal programs to aid the U.S. financial markets will likely not fend off the impending wave of foreclosures on U.S. commercial real estate loans, experts said.

Read the full story here. 
http://www.reuters.com/article/gc03/idUSTRE52P7IB20090326

27-03-2009
Desempregados em incumprimento vão poder pagar metade da prestação 

A linha de crédito moratória, aprovada ontem em conselho de ministros, pode contribuir para a redução do crédito malparado das instituições financeiras. Os desempregados que já entraram em incumprimento no crédito à habitação junto das instituições bancárias também vão poder ver adiado o pagamento de 50% da prestação do crédito hipotecário, até ao limite de 500 euros.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360806

27-03-2009
Mota-Engil Real Estate tem projectos de 550 milhões

A Mota-Engil Engenharia, "sub-holding" do grupo focalizado na actividade "core" da construção, criou uma nova identificação corporativa para o negócio imobiliário. Em torno da marca Mota-Engil Real Estate passarão a ser desenvolvidos todos os projectos imobiliários do grupo em Portugal, Angola e Europa Central, seus principais mercados de actuação.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360796

26-03-2009
C&W gets $50m credit line after posting loss in 2008

Exor, the holding company of the Italian Agnelli family owning 72% of Cushman & Wakefield, said on Thursday that it is providing a $50 mln credit line to the real estate broker after it unveiled a loss for 2008 of EUR 20.2 mln. In its full year results published on Thursday, the group said it has approved a three-year subordinated credit line of $50 mln for its C&W subsidiary. The transaction which will be finalised shortly, it added.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8864

26-03-2009
Canary Wharf owner warns it could go bust as values dive

Songbird Estates, the AIM-listed owner of more than half the buildings in London's Canary Wharf, has said there is a 'material risk' that it could breach a loan covenant within the next 12 months unless it is able to refinance a loan of £880 mln (EUR 943 mln).

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8862

26-03-2009
Moratória no crédito à habitação-Redução da prestação para desempregados limitada a 500 euros

O Governo aprovou hoje em Conselho de Ministros as condições das ajudas às famílias portuguesas com um elemento no desemprego. A redução da prestação do crédito à habitação está limitada a 500 euros por mês e pode beneficiar todos os desempregados inscritos nos centros de emprego há mais de três meses.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360706

26-03-2009
Teixeira dos Santos seguro que moratória terá mais sucesso que em Espanha

O ministro das Finanças disse hoje que a criação de uma linha de crédito moratória para os desempregados com crédito à habitação deverá ser mais bem sucedida em Portugal do que em Espanha, onde a medida é considerada um fracasso, porque foi assegurada uma maior mobilização do sector financeiro.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360712

26-03-2009
Housing Market Fights Back: Sales Up, Inventories Down

The government’s efforts to put a floor under the U.S. housing market and halt a withering onslaught of foreclosures appeared to bear fruit Wednesday, as a bevy of news indicated the housing sector might be stabilizing.

Read the full story here. http://seekingalpha.com/article/127966-housing-market-fights-back-sales-up-inventories-down?source=email

26-03-2009
US GDP Fell 6.3 %

The U.S. economy contracted slightly more than previously estimated in the fourth quarter, pulled down by falling consumer spending and exports, while corporate profits plunged by the biggest margin since 1994, government data showed on Thursday.

Read the full story here. http://www.cnbc.com/id/29892562

25-03-2009
Distressed Commercial Property Offerings Rising, Report Says

About $11 billion of defaulted or foreclosed commercial properties were being offered for sale last month as landlords struggled to refinance loans, Real Capital Analytics Inc. said.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601206&sid=agGu.NyUgmUE&refer=realestate

25-03-2009
ProLogis Pockets $845M, Continues to Make Strides in Debt-Reduction Effort

Action in Asia is proving to be fruitful for ProLogis. The Denver-based industrial REIT has just walked away with $845 million in cash on a $1.3 billion transaction involving the disposition of its operations in China and property fund interests in Japan to GIC Real Estate, the real estate investment company of the Government of Singapore Investment Corp. The sale is just one of many recent steps ProLogis, which saw its stock go as high as $66.58 and dip down as low as $2.20 within the last 12 months, has taken as part of a plan to bolster its balance sheet.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/finance/reits/e3i21fd82b8e716e671b1ed4996810beedd

25-03-2009
European Property Funds: Shall I Stay or Shall I Go?

Read the full story here. 
http://www.euromoney.com/Article/2119638/European-property-funds-Shall-I-stay-or-shall-I-go.html?LS=EMS258013

25-03-2009
UCLA forecast: 'Tepid recovery' in 2010

This recession will be the longest and most damaging of the postwar era, according to the latest forecast report from University of California, Los Angeles, spanning an estimated 19-24 months and building to a U.S. unemployment rate of 10.5 percent in mid-2010.

Read the full story here. http://www.inman.com/news/2009/03/25/ucla-forecast-tepid-recovery-in-2010

25-03-2009
Reabilitar património estatal será financiado até 80%

Os imóveis do Estado vão passar a poder beneficiar de verbas a fundo perdido para procederem à sua reabilitação e conservação, através de candidaturas aos apoios do Fundo de Reabilitação e Conservação Patrimonial.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360382

24-03-2009
Reita finds 'signs of life' in UK property market

Half of the UK real estate experts questioned did not detect any deterioration in investor sentiment in the past three months, according to a new survey published by Reita, the property investment and REITs group. The previous Property Investment Perspective (PIP) in November 2008 revealed that more than 80% said they had seen a deterioration in the previous quarter while less than 20% of the experts polled were positive about the market.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8828

24-03-2009
Orion eyes opportunities in Spain, opens Madrid office

Orion Capital Managers has opened an office in Spain to take advantage of attractive real estate investment opportunities. In a statement on Monday, the company said it has appointed Roberto Roca as Investment Director to run the office, which will be located in Madrid. Orion will be transferring staff from Paris to run the office including Investment Officer Frederic Saada.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8794

24-03-2009
Mortgage Rates Dip in Response to Fed’s Decision to Buy Treasury Bonds and Mortgage Securities

Mortgage rates are again dropping to near-record lows - below 5% - in the wake of the Federal Reserve’s decision to buy up Treasury bonds and mortgage securities. Lower rates may help spur home sales, but analysts expect much of the action to come from homeowners who are looking to refinance, but mortgage experts caution that many homeowners are bound to be disappointed.

Read the full story here. http://rismedia.com/2009-03-22/mortgage-rates-dip-in-response-to-feds-decision-to-buy-treasury-bonds-and-mortgage-securities/

24-03-2009
Fed to Buy Treasuries Tomorrow as New Program Starts

The Federal Reserve will make its first purchases of long-term Treasuries tomorrow in a $300 billion effort to bring down borrowing costs that’s unprecedented since the 1960s.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=asdbAe_7mYys&refer=home

24-03-2009
Crédito à habitação nos EUA deverá ascender aos 2,04 biliões de euros

A Associação de Bancos de Crédito à Habitação norte-americana aumentou as suas previsões para o valor dos créditos à habitação concedidos nos EUA, em 2009, para os 2,78 biliões de dólares (2,04 biliões de euros).

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360312

24-03-2009
Preço das casas novas aumenta em Janeiro

O preço das casas novas nos EUA aumentou inesperadamente, em Janeiro, o que poderá sinalizar uma melhoria da situação do mercado imobiliário norte-americano.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360308

23-03-2009
Moody's Downgrades Billions in CMBS Tranches 

Moody's Investors Service completed its review of U.S. commercial mortgage-backed securities on large loan and single-borrower transactions rated from 1997 through 2008, resulting in the downgrade of billions of dollars in tranches as property prices are expected to decline for up to two years.

Read the full story here. 
http://online.wsj.com/article/SB123782258785015105.html?mod=dist_smartbrief

21-03-2009
Queda do mercado italiano pressiona empreendimento de luxo em Milão

Quase dois terços dos agentes imobiliários consultados pelo banco central italiano dizem que a situação do mercado residencial está a piorar este ano, depois de no último trimestre do ano passado os preços da habitação terem caído, segundo 57,6% dos inquiridos. É neste contexto negativo que o empresário italiano Luigi Zunino está a ter dificuldades para concretizar o seu projecto de luxo em Milão, avaliado em dois mil milhões de euros, segundo reporta a Bloomberg.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360160

21-03-2009
Gaia com 25% da promoção habitacional

Na Área Metropolitana do Porto (AM Porto), durante o 4º trimestre de 2008, do conjunto de declarações provisórias de eficiência energética (DCR) atribuídas para fins habitacionais, cerca de 98% correspondem a fogos novos, sendo residual o número de pedidos que equivale a remodelações, ampliações e reconstruções.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=360158

21-03-2009
Geithner Relies on Investors for $1 Trillion Plan

The Obama administration unveiled its long-awaited plan to remove toxic assets from the books of the nation’s banks, betting that it can revive the U.S. financial system without resorting to outright nationalization.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=ajiVjxYZ.AjM&refer=home

21-03-2009
U.S. Home Resales Unexpectedly Increased in February 

U.S. Sales of previously owned homes unexpectedly climbed in February as record foreclosures brought bargain hunters into the market to take advantage of lower prices.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=aNyqmWIhEdZA&refer=home

20-03-2009
DTZ abandona operação portuguesa

A consultora imobiliária DTZ desistiu da sua operação portuguesa, fechando o seu escritório neste primeiro trimestre, de acordo com um relatório preliminar hoje divulgado pelo grupo, que anunciou também o encerramento da sua filial na Áustria.

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=359892

20-03-2009
Sonae Sierra sees NAV drop by 18%

Portuguese shopping centre developer Sonae Sierra recorded a net loss of EUR 198 mln in 2008 compared with a profit of EUR 300 mln in 2007. The losses were mostly due to 'successive increases in market capitalisation yields in Europe, particularly in Portugal and Spain,' the company said.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8768

20-03-2009
DTZ issues warning of 'significantly greater losses'

DTZ has warned that its losses for the year to end-April 2009 will be 'significantly greater' than previously anticipated. The profit warning comes as the property adviser struggles to re-orientate its business and revenues in light of the market downturn.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8792

20-03-2009
Germany closer to nationalisation of Hypo RE

German lawmakers have agreed key parts of a bill to allow an expropriation of shareholders in Hypo Real Estate, paving the way for parliament to approve the controversial plans on Friday.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8784

19-03-2009
U.S. Considers Broadening TALF Program to Distressed Assets

The Obama administration may use a new Federal Reserve program designed to spur consumer lending to help remove distressed assets from banks’ balance sheets, according to people familiar with the matter.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601208&sid=aNBEEAbUZ7Fo&refer=finance

19-03-2009
Real Estate--What Recovers First?

Multifamily houses and rental buildings will lead real estate's recovery, and signs are it could happen before the end of the year.

Read the full story here. http://www.forbes.com/2009/03/18/real-estate-construction-intelligent-investing-recovery.html

19-03-2009
300 mil famílias podem pedir para adiar pagamento da prestação da casa

As famílias em que um dos membros esteja desempregado há mais de três meses vão poder adiar o pagamento de 50% das prestações com o crédito à habitação, durante um período que pode ir até dois anos.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=359614

18-03-2009
Álvaro Portela deixa Sonae Sierra em 2010

Veja o comunicado do Grupo Sonae aqui. 
http://www.sonae.pt/Uploads/PT315_SSierraBoardDirectorsPORT.pdf

18-03-2009
Portugal arrisca-se a ser um cheque sem cobertura por causa do endividamento

Dentro de uma década, a dívida dos portugueses ao exterior será duas vezes superior ao seu rendimento e, a seguir-se este modelo, a riqueza recuará para os níveis de entrada na CEE.

Read the full story here. 
http://economia.publico.clix.pt/noticia.aspx?id=1369695

18-03-2009
Funding: Mortgage finance will rise again

Read the full story here. 
http://www.euromoney.com/Article/2119647/Funding-Mortgage-finance-will-rise-again.html?LS=EMS255860

18-03-2009
Quantum plans investments of €300 mln. for Habitare institutional residential real estate fund

Quantum Immobilien Kapitalanlagegesellschaft GmbH (Quantum KAG), owned by Quantum Immobilien AG (Quantum), is planning investments of around €300 million for its Habitare special real estate fund in the next two years.

Read the full story here. 
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13606

17-03-2009
Spanish savings banks team up to sell distressed properties

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8726

17-03-2009
CAAM RE to launch EUR 1 bn pan-European fund

Read the full story here. http://www.propertyeu.info/services/news-archive/default.asp?page=1&id=8690

17-03-2009
UBS to re-open funds next month

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8738

17-03-2009
U.S. Housing Starts Unexpectedly Increase on Condos

Housing starts in the U.S. unexpectedly snapped the longest streak of declines in 18 years in February, adding to signs that the pace of the economy’s decline may be easing.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=a_C_p7TtMUjE&refer=home

17-03-2009
Congressmen Push to Restore Rule Limiting Bearish Bets

Congress is increasing pressure on the Securities and Exchange Commission to reinstate a rule that limits bearish bets on stocks as their prices fall.

Read the full story here. 
http://online.wsj.com/article/SB123725254307250097.html?mod=dist_smartbrief

16-03-2009
Lloyd Fonds launches new hotel fund

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8702

16-03-2009
Slowdown in Deals Poses Challenge for Index Makers

A key tool used to track the health of the economy and the commercial real estate market is being affected by the shrinking number of transactions, according to the Massachusetts Institute of Technology’s Center for Real Estate.

Read the full story here. 
http://nreionline.com/technology/news/challenge_index_makers_0316/

16-03-2009
CB Richard Ellis sets up real estate bank for UK debt

CB Richard Ellis Group, the world’s largest property broker, is transforming its UK finance arm into a real-estate banking unit to deal with the expected rise in problematic loans, according to a report by news wire Bloomberg.

Read the full story here.
http://www.propertyeu.info/newsletter/default.asp?id=8709

15-03-2009
Ben Bernanke's Greatest Challenge

Fed Chairman Discusses Recession, Financial Rescues And Recovery In Wide-Ranging 60 Minutes Interview.

See the interview here. 
http://www.cbsnews.com/stories/2009/03/12/60minutes/main4862191.shtml

13-03-2009
Commercial, M-F Delinquencies Rise, but with Silver Lining

Commercial and multi-family loan delinquencies increased during the fourth quarter of 2008, as the contracting economy and continuing credit crisis stressed property fundamentals, according to the "Commercial/Multi-family Delinquency Report" released by the Mortgage Bankers Association.

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/finance/cmbs/e3i25f8fdbe2f089f964f9f7a81484b4e43

13-03-2009
Wen Voices Concern Over China's U.S. Treasurys

Chinese Premier Wen Jiabao expressed concern over the outlook for the U.S. government debt China holds, urging Washington to take effective policies to restore the American economy to health. He also said China can do more to boost its economy if that becomes necessary.

Read the full story here. 
http://online.wsj.com/article/SB123692233477317069.html?mod=mktw

13-03-2009
Greek government plans EUR 800m sale-and-leaseback

The Greek government plans to generate around EUR 800 mln from the sale and leaseback of 33 public properties over the next two years, following approval of the disposal programme by the parliamentary privatisation committee last week. The properties total 272,000 m2 and mainly house government ministries, tax departments and police stations.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8676

12-03-2009
European non-listed property fund trades reach EUR 1.1b – Inrev

European non-listed property funds have seen EUR 1.1 bn of secondary trades in the past 12 months, according to the preliminary results of a study by industry body Inrev.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8654

11-03-2009
FDIC says U.S. toxic asset plan means taxpayer profits

A U.S. government plan for a public-private investment fund to buy distressed assets to help clean up banks' balance sheets is likely to generate a "healthy" profit" for taxpayers and investors, the head of the Federal Deposit Insurance Corp said on Wednesday.

Read the full story here. 
http://www.reuters.com/article/ousiv/idUSTRE52A7PT20090311


11-03-2009
Geithner says toxic asset plan close to finished

Read the full story here. 
http://www.businessweek.com/ap/financialnews/D96RES480.htm

11-03-2009
Teixeira Duarte "entrega" Lagoas Park ao BCP por 200 milhões

A Teixeira Duarte (TD) "entregou" o empreendimento Lagoas Park ao Millennium BCP, numa operação de "lease-back" negociada no âmbito do reforço de garantias da construtora face aos créditos contraídos junto do banco. Ao que o Negócios apurou, e nenhuma das partes quis comentar, a operação abate em perto de 200 milhões a dívida da construtora naquele que é o seu principal banco financiador.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=358292

11-03-2009
Negócios de "sale & leaseback" em Portugal ultrapassaram 50 milhões de euros em 2008

As operações imobiliárias de "sale & leaseback" no mercado nacional ascenderam a, pelo menos, 56 milhões de euros no ano passado, num conjunto de cinco operações registadas pela consultora imobiliária CB Richard Ellis, o que representou 9% do total de investimento institucional no mercado português em 2008.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=358412

10-03-2009
CA Immobilien assegura financiamento para projecto de 450 milhões em Frankfurt

O promotor imobiliário austríaco CA Immobilien Anlagen assegurou o financiamento para um projecto que irá desenvolver em Frankfurt com um investimento de 450 milhões de euros, tendo sido contratado um empréstimo a um consórcio bancário liderado pelo Eurohypo, no valor de 254 milhões de euros.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=358076

10-03-2009
PEPR announces repayment of EUR 336m of CMBS debt

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8625

09-03-2009
Warren Buffett - Economia americana "caiu de um penhasco"

Read the full story here.
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=357946

09-03-2009
Aumentos de capital na Europa podem atingir 300 mil milhões de euros em 2009

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=357936

09-03-2009
Recovery programs offer treasure trove

Alternative investment managers are turning to Washington for some of their best portfolio opportunities.

Read the full story here. 
http://www.pionline.com/apps/pbcs.dll/article?AID=/20090309/PRINTSUB/303099974/1008

09-03-2009
Mipim attendance down by a third

The number of participants at this year's Mipim has slumped by 30% compared with 2008 as companies across the real estate spectrum cut their delegations and scale back their activities at the world’s biggest property fair.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8575

09-03-2009
IMI sobe mais 135 euros com cláusula de salvaguarda

Os proprietários de imóveis vão começar a receber as notificações para pagar o IMI já a partir de Abril. Para os prédios não reavaliados desde 1 de Dezembro de 2003 há que somar ao imposto mais 135 euros da cláusula de salvaguarda criada em 2004. Estão neste caso 50 mil imóveis.

Read the full story here. 
http://dn.sapo.pt/2009/03/09/economia/imi_sobe_mais_euros_clausula_salvagu.html

06-03-2009
IPD: unparalleled decline in global real estate returns

The extent of the ongoing decline in real estate total returns worldwide is the worst since the Investment Property Databank (IPD) began collating the figures in 1985. This crisis is unique from earlier ones in that it preceded rather than followed on from an economic downturn, according to Ian Cullen, director and co-founder of the IPD.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8617

06-03-2009
Fed, Bank of England Vary in Approaches to Bolster Markets 

U.K. and U.S. central bankers are trying an experiment once attempted with limited success in Japan: They can't push short-term interest rates much lower, so they're trying to revive the economy by pumping lots of money into the financial system.

Read the full story here. 
http://online.wsj.com/article/SB123629573553445723.html?mod=dist_smartbrief

06-03-2009
Delinquent Mortgages Hit Record Level

More Americans struggled to pay their mortgage bills in the fourth quarter of 2008. A record 5.4 million U.S. homeowners with a mortgage, or nearly 12%, were either behind on payments or in foreclosure at the end of last year, according to an industry survey.

Read the full story here. 
http://online.wsj.com/article/SB123626569437640523.html?mod=dist_smartbrief

06-03-2009
FTSE EPRA/NAREIT Europe index loses 8.2% in February

Europe was the strongest regional performer in the FTSE EPRA/NAREIT index series in February, despite continuing losses. The FTSE EPRA/NAREIT Europe shed 8% in the month, compared to North America which lost 19.6% and Asia which fell 15%.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8604

05-03-2009
Understanding House Tax Credits

As we move further into tax season, Treasury and IRS employees have been busy filling in the missing pieces on all of the new tax laws that were passed as part of the recent stimulus package.

Read the full story here. 
http://www.inman.com/buyers-sellers/columnists/ilyceglink/understanding-housing-tax-credits

04-03-2009
Martinsa Fadesa, Colonial post EUR 6 bn loss in 2008

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8538

04-03-2009
Renta Corporacion sells EUR 380m of property, reaches refinancing agreement

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8537

04-03-2009
GPR 250 Europe records further losses in February

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8563

04-03-2009
U.S. Likely to Keep the Reins on Fannie and Freddie

Read the full story here. 
http://www.nytimes.com/2009/03/03/business/03mortgage.html?_r=2&hp

03-03-2009
Proprietários só podem vender prédios na Baixa-Chiado com autorização da autarquia

A compra e venda entre particulares de imóveis situados na Baixa-Chiado vai, a partir de hoje, ter que ter obrigatoriamente o aval da autarquia lisboeta, já que a Câmara de Lisboa passa a poder exercer o direito de preferência sobre os edifícios localizados nesta zona da cidade.

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=356852

02-03-2009
Hotel rates increased but occupancy dropped across the region in 2008 (CEE)

Despite the continuing impact of the global economic crisis some good development and investment opportunities exist in the region.

Read the full story here. 
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13489

02-03-2009
Gecina posts 9% increase in cash flow

French property group Gecina saw a 9.14% increase in its cash flow per share in 2008 and said it expects cash flow to rise by over 10% in 2009 as a result of 'an expected reduction in the average cost of debt and operating expenses, as well as an increase in rental income.'

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8513
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