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News Out of the Box
Month: February 2009

27-02-2009
European investment turnover fell significantly in 2008

According to the latest study by CB Richard Ellis, European investment market turnover fell significantly in 2008 to €117 billion. Continuing financial turmoil and the deteriorating economic outlook impacted investor demand, translating into a 53% fall in activity year-on-year.

Read the full story here.
http://www.europe-re.com/system/main.php?pageid=2616&articleid=13485

27-02-2009
Property advisory consolidation is inevitable, says BNP Paribas

Global property services firms have expanded too rapidly over the past years with some having fuelled this expansion with short-term debt finance that is proving challenging to re-finance, according to Patrick Curran, managing director of BNP Paribas Real Estate Ireland.

Read the full story here.
 http://www.propertyeu.info/newsletter/default.asp?id=8445

27-02-2009
Há seis anos que não se emprestava tão pouco para comprar casa

Read the full story here. 
http://www.jornaldenegocios.pt/index.php?template=SHOWNEWS&id=356384

26-02-2009
CRE Pricing Continues to Fall, Returns to 2005 Levels 

Read the full story here. 
http://www.commercialpropertynews.com/cpn/content_display/business-specialties/investments/e3i03e9df1ef7d2112be1653f6a474959c4




26-02-2009
New-Home Sales in U.S. Plunge to Record-Low 309,000

Sales of new homes in the U.S. plunged in January to a record low as soaring unemployment and mounting foreclosures drove buyers away.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=ank_aa66.Mbg&refer=home

26-02-2009
Germany - a 'safe haven' for investors?

German residential property is still the best long-term, low-risk investment bet, claims one company...

Read the full story here. http://www.themovechannel.com/news/eb024b35-df18/?utm_source=newsletter&utm_medium=email&utm_campaign=daily

26-02-2009
House Prices Fall Again

House prices fell by 1.8% in February as confidence in the UK property market failed to pick up, according to the Nationwide building society...

Read the full story here. http://www.themovechannel.com/news/eb024b35-df18/?utm_source=newsletter&utm_medium=email&utm_campaign=daily

25-02-2009
U.S. Existing Home Sales Fell in January to 4.49 Million Rate 

Sales of U.S. previously owned homes unexpectedly fell in January as plunging prices no longer attracted buyers ahead of the Obama administration’s stimulus plans.
Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601087&sid=aH3f8X2tkvWQ&refer=home




24-02-2009
Fed's Lockhart: Losing sleep on commercial property

U.S. commercial real estate problems could derail the country's economic recovery later this year, a top Federal Reserve official said on Monday.

Read the full story here.
http://www.reuters.com/article/ousiv/idUSTRE51M5SI20090223

24-02-2009
High hopes for US toxic asset purchase plan

One reason the US authorities are reluctant to pull the plug on any big banks at this stage is that they hope their toxic asset purchase plan could show that losses on traded assets may not be as large as presently feared.

Read the full story here. http://www.ft.com/cms/s/0/a3e0b680-01d6-11de-8199-000077b07658.html?nclick_check=1

24-02-2009
Housing Prices in 20 U.S. Cities Fall a Record 18.5% 

Home prices in 20 U.S. cities declined 18.5 percent in December from a year earlier, the fastest drop on record, as foreclosures climbed and sales sank.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601087&sid=a3ArfwXFeZJM&refer=home

23-02-2009
Fed May Need to Recast TALF on Commercial Real Estate 

The Federal Reserve may need to loosen the terms of a new $1 trillion credit initiative aimed at averting a meltdown in commercial mortgage-backed securities, analysts and industry representatives said.

Read the full story here.
http://www.bloomberg.com/apps/news?pid=20601103&sid=afl4c9kH.UZ4&refer=us




23-02-2009
RBS May Dump Unwanted Assets in Special Unit

Royal Bank of Scotland is to announce a restructuring this week to create a non-core division into which unwanted assets will be placed, a banking industry source said on Sunday. RBS shares jumped more than 16 percent Monday following the report.

Read the full story here. http://www.cnbc.com/id/29342372

23-02-2009
Bringing Down House With Credit Default Swaps May Hit Yen Too

Six months ago, Lee Hardman didn’t care how much it cost to protect government bonds from losses. Now the Bank of Tokyo-Mitsubishi UFJ Ltd. strategist studies derivatives that provide such insurance to predict currency moves -- and he’s betting against the yen and the pound as a result.

Read the full story here. 
http://www.bloomberg.com/apps/news?pid=20601087&sid=aMCtoFqxjAcs&refer=home

20-02-2009
Défice externo atinge 10,5% do PIB

Endividamento das famílias e empresas agrava contas externas. Dívida externa atinge os 90,6% do PIB.

Read the full story here. 
http://www.dn.sapo.pt/2009/02/20/dnbolsa/defice_externo_atinge_105_pib.html

20-02-2009
Revaluations bring ING RE's quarterly income to zero

Some EUR 276 mln of negative fair value changes reduced ING Real Estate's income for the fourth quarter of 2008 to zero. This compares to EUR 342 mln of income in the fourth quarter of last year.

Read the full story here. 
http://www.propertyeu.info/newsletter/default.asp?id=8402




20-02-2009
Eurohypo to reposition real estate business in 2009

Eurohypo, the commercial real estate financing arm of Commerzbank Group, said it will seek to reposition its business this year with the launch of a new plan for its real estate activities.

Read the full story here.
http://www.propertyeu.info/newsletter/default.asp?id=8395

19-02-2009
Will President Obama's New Housing Plan Work?

The Obama Administration rolled out its much awaited foreclosure-prevention plan on Wednesday, saying it could help as many as 7 million to 9 million homeowners meet their mortgage payments.

Read the full story here. 
http://www.time.com/time/business/article/0,8599,1880473,00.html?xid=rss-business

18-02-2009
Obama's mortgage plan up against fast-rising defaults

President Obama unveils his plan to ease the nation's home-loan crisis during an address in Arizona. It emphasizes refinancing and workouts and offers incentives to lenders.

Read the full story here. http://www.latimes.com/business/la-fi-housing-assess19-2009feb19,0,3766720.story

18-02-2009
Hedge-Fund Outflows Surge

Hedge-funds outflows totaled an estimated $74 billion in January, the second-highest ever, though the amount is seen slowing as the funds' assets continue to shrink, according to data-tracker TrimTabs.

Read the full story here. 
http://online.wsj.com/article/SB123497427383012881.html?mod=dist_smartbrief




18-02-2009
Global Investment in CRE Down 59 Percent in 2008; Will Drop More in 2009

It was the thud felt around the world. Last year, as the credit crunch and economic downturn spread from country to country, investment in commercial real estate across the globe plummeted 59 percent, going from just over $1 billion in 2007 to just $435 billion, according to real estate services firm Cushman & Wakefield Inc.'s Investment Atlas 2009, which is scheduled to be published later this month.

Read the full story here.
http://www.commercialpropertynews.com/cpn/content_display/regions/international/e3i39dad3309e171bf9d479f724a80da822

18-02-2009
CB Richard Ellis Diversified -- at a Debt-Heavy Cost 

Purchase of Property Manager Trammell Crow Is Paying Off in Slump, but the Borrowing Burden Is Taking a Toll

Read the full story here. 
http://online.wsj.com/article/SB123492095940205221.html

16-02-2009
6 percent is dead

Yes, the day of the standardization of 6 percent commission is dead. How long will it take for the industry to realize this? That is the new question.

Read the full story here. http://www.inman.com/opinion/guest-perspective/2009/02/16/6-percent-dead

16-02-2009
Mirax seals $200m refinancing deal

Russian property development giant Mirax Group has reached an agreement to restructure a $200 mln loan with Credit Suisse. The company said the credit facility, which was due for repayment this week, has been extended for another two years.

Read the full story here.
http://www.propertyeu.info/newsletter/default.asp?id=8336
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